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AGREEMENT FOR SALE
OF

REAL PROPERTY

AGREEMENT made this ‘é;b day of June, 1982, between THE
CONTINENTAL GROUP, INC., a New York corporation, formerly known
as Continental Can Company, Inc., hereinafter called "Seller,"
and MANSON CONSTRUCTION & ENGINEERING COMPANY, a Washington
corporation, hereinafter called "Buyer”.

1. ASSETS TO BE SOLD AND PURCHASED.

A. Seller hereby agrees to sell to Buyer at this time
and Buyer agrees to purchase at this time from Seller, at
the price and upon the terms hereinafter stated, the fol-
lowing property located in Seattle, King County, Washington,
hereinafter referred to as "the Myrtle Street property":

(1) All of the Seller's right, title and interest
in and to the land upon which Seller's plant is located
at 601 South Myrtle Street, Seattle, Washington. Buyer
shall be entitled to receive the entire acreage owned
by Seller which is 5.6090 acres, as shown by survey of
Bennett PS&E, Surveyors and Engineers. The exact
acreage and legal description are attached hereto as
Exhibit "A".

(2) All the buildings on said property and
building mechanical systems therein situated, includ-
ing, but not limited to, heating, ventilating and air
conditioning systems, electrical lighting and wiring
and the sprinkler system.

B. Assets to be sold and purchased shall not include
personal property nor equipment used by Seller in connection
with Seller's plant or presently located upon the premises

(whether affixed to the buildings or not), which personal
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property and equipment Seller shall be entitled to remove
pursuant to Paragraph 4.

2. PURCHASE PRICE.

The purchase price for the assets itemized in Para-
graph 1-A above, shall be THREE MILLION DOLLARS ($3,000,000.00).

3. PAYMENT OF PURCHASE PRICE.

The purchase price referred to in Paragraph 2 above,
aggregating THREE MILLION DOLLARS ($3,000,000.00), shall be paid
as follows:

A. Buyer has paid to Seller the sum of ONE HUNDRED
THOUSAND DOLLARS ($100,000.00) under the terms of an offer
to purchase, receipt of which is hereby acknowledged by the
Seller.

B. The unpaid balance of the purchase price in the
amount of TWO MILLION NINE HUNDRED THOUSAND DOLLARS
($2,900,000.00) shall be paid as follows:

(1) The sum of TWO HUNDRED THOUSAND DOLLARS
($200,000.00) payable on Buyer's signing of this
Agreement For Sale.

(2) The sum of SEVEN HUNDRED THOUSAND DOLLARS
($700,000.00), less accrued interest at the T-Bill
rate, by certified or cashier's check or wire transfer,
at Seller's option, on date of closing.

(3) The sum of TWO MILLION DOLLARS ($2,000,000.00)
on date of closing, payable to Seller, or order, in
the form of a promissory note calling for payment in
equal monthly installments over seven years at an
interest rate of 14% in form as set forth in Exhibit B,
to be secured by a Deed of Trust, in form satisfactory

to Seller and Transamerica Title Insurance Company as

Trustee.




4. REMOVAL OF PERSONAL PROPERTY AND EQUIPMENT.

It is understood between the parties that Seller shall
have the right to remove from the premises all personal property
and equipment presently utilized or located on the premises and
whether or not affixed to the realty. In removing said personal
property and equipment, Seller shall utilize due care, but shall
not otherwise have any duty to clean up, refinish, repair or
restore the areas from which equipment was removed since it is
Buyer's intention to demolish the improvements.

5. CLOSING.

The sale and purchase of the assets identified in
Paragraph 1-A of this Agreement shall take place at 9:30 A.M. on
a date on or before December 15, 1982 selected by Seller, and to
which Buyer shall have no reasonable objection (hereinafter
called the "Closing Date"). Closing shall be held at the offices
of LeGros, Buchanan, Paul & Whitehead, 2910 Seattle-First National
Bank Building, Seattle, Washington 98154.

6. ACTIONS PRIOR TO CLOSING.

Prior to closing:

A. Seller shall not sell, dispose of, or encumber any
of the property to be purchased by Buyer hereunder, nor make
any commitments which shall preclude Seller from performing
its commitments hereunder.

B. Seller has furnished to Buyer a stake survey of
the premises completed by Bennett PS&E, surveyors licensed
in the State of Washington. Said survey has been prepared
at the sole cost and expense of Seller but shall be for the
benefit of Buyer. Seller shall not be responsible for in-
accuracies in said survey.

C. By July 1, 1982, Seller shall deliver to Buyer a
copy of the Corporate Consent to Action or Minutes of Meet-

ing of Board of Directors granting authority for execution




of this Agreement and related documents by designated
corporate officers, duly certified by the Secretary or
Assistant Secretary of the Seller corporation.

D. Seller shall deliver to Buyer any blueprints,
specifications and records relating to the Myrtle Street
property as may be available and helpful in enabling Buyer
to make full use of the premises.

E. Seller agrees to continue to place the insurance
on the building and improvements, in an amount not less
than the sale price balance, against loss or damage by fire
and extended risk,.and to pay all premiums therefor up to
the time of closing. In case of loss prior to closing,
Buyer shall proceed to close on schedule. Seller shall be
entitled to all insurance proceeds, which shall be utilized
to reduce that portion of the purchase price to be paid by
Buyer under terms of the Promissory Note to be issued to
Seller.

F. Seller understands that Buyer is concerned about
unobstructed rail access to and from the Myrtle Street
property and Seller shall demonstrate access by allowing
Buyer to perform a rail car unloading at the Seller's
loading dock on or about June 4, 1982. Seller shall furnish
evidence of railroad easement for South Garden Street
trackage, acceptable to Buyer within 30 days of signing of
this contract. Such acceptance by Buyer shall not unrea-
sonably be withheld. 1If acceptance is reasonably with-
held, then Seller shall provide acceptable prepaid
rail alternative.

G. Buyer shall do nothing which shall impede or
preclude it from performing its obligations hereunder.
Buyer shall order a preliminary ATLA title search through
Transamerica Title Insurance Co., or other reputable insur-

ance company authorized to write title insurance in King




County, Washington, to be completed within thirty (30) days
of the signing of this Agreement and shall immediately
supply a copy to Seller. The cost of such preliminary
search and all title insurance to be issued shall be paid
equally by Seller and Buyer.

H. After receipt of the preliminary title report re-
ferred to in subparagraph G hereof, and the evidence of
easements referred to in subparagraph F hereof, Buyer shall
notify Seller as soon as possible, but in no event later
than thirty (30) days after its receipt, of deficiencies
which would prevent Buyer from proceeding to acquire a
marketable and insurable title to said property as set forth
in Paragraph 10-A hereof or which would prevent Buyer from
accepting Seller's evidence of rail easement.

I. Prior to June 16, 1982, Buyer shall deliver to
Seller a copy of the Corporate Consent to Action or Minutes
of Meeting of Board of Directors granting authority for
execution of this Agreement and related documents by desig-
nated corporate officers, duly certified by the Secretary or
Assistant Secretary of the buying corporation.

7. TAXES, INSURANCE AND UTILITY CHARGES.

A. Seller shall pay all personal property taxes and
the ad valorem taxes on the real estate covered by this
Agreement due and payable on or prior to date of closing.

B. The Buyer shall pay all personal property taxes
and the ad valorem taxes on the real estate covered by this
Agreement due and payable subsequent to date of closing.

C. Any prepaid insurance premiums for fire, lia-
bility, or other insurance placed on the properties by
Seller shall be for the account of Seller, and Buyer will

make arrangements for its own insurance coverage commencing

as of the Closing Date, as provided in Paragraph 6-J.




D. Seller shall pay all assessments due prior to date

of closing and all service charges for water, sewer (includ-
ing Metro charges) electricity, garbage, heating, telephone,
or other utility services furnished to the premises up to
date of closing and Buyer shall pay all such charges for day
of closing and subsequent dates, except as used by Seller
during any rental period.

E. Seller shall pay the 1.04% Real Estate Excise Tax
and/or other taxes not mentioned above which are payable to
any governmental agency as a result of this conveyance of
the Myrtle Street property, including the documentary stamp
tax.

F. Buyer shall insure the buildings and mechanical
systems for fire and extended risks on date of closing, with
a company acceptable to Seller, to market value reasonably
determined by Buyer, and maintain suéh insurance in effect
until Buyer's demolition schedule reduces the market value
of said improvements. Proceeds of such insurance shall all
be promptly paid over to Seller to reduce the principal
owing on Buyer's note. Said insurance shall name Seller as
an additional insured and shall provide for fifteen (15)
days notice of cancellation to Seller.

8. ACTION TO BE TAKEN AT CLOSING.

The transactions covered by this Agreement shall be

closed as follows:

A. The Seller shall deliver the following:

(1) Special Warranty Deed executed by Seller
transferring to Buyer the land identified in Exhibit "a",
together with all the buildings thereon, and the build-
ing mechanical systems.

(2) Seller's check for the cost of the 1.04% real
estate excise tax and the cost of the documentary stamp

tax related to the sale.




(3) Statement of Seller's intention to hold over
and rent 75,000 square feet of the premises as per
Paragraph 21 hereof, together with Seller's check in
the amount of the agreed December rental.

B. Buyer shall deliver to Seller:

(1) Copy of Title Insurance Policy insuring
Seller as beneficiary under the Deed of Trust in the
amount of TWO MILLION DOLLARS ($2,000,000.00) dated as
of date of closing.

(2) Executed Promissory Note in the amount of TWO
MILLION DOLLARS ($2,000,000.00), in form of Exhibit B.

(3) Executed Deed of Trust in form satisfactory
to Seller and Trustee.

(4) Cépy of fire and extended risk insurance on
the premises, or evidence of such coverage satisfactory
to Seller.

C. Buyer shall wire transfer immediately available
federal funds in the amount of SEVEN HUNDRED THOUSAND
DOLLARS ($700,000.00), less accrued interest at the
T-Bill rate, representing the balance of the contract price
due to Seller, to Seller's account in a New York bank
designated by Seller.

9. . PASSAGE OF TITLE AND RISK OF LOSS.

Ownership of the property to be sold to Buyer hereunder
shall be deemed delivered to Buyer as of 9:30 A.M. on the Closing
Date. Prior to such specified time, all risk of loss or damage
to and responsibility for said properties, and all liability and
expenses arising out of the ownership thereof, shall be for the
account of Seller, and subsequent thereto, all such risk of loss
or damage and responsibility, and all such liability expense,
shall be for the account of Buyer.

10. REPRESENTATIONS BY SELLER.

Seller hereby represents and makes the following war-

ranties to Buyer, and said representations and warranties shall




be true as of the closing date and are hereby made by the Seller
to the Buyer for the purpose of inducing Buyer to execute this
Agreement, to wit:

A. As to the property described in Paragraphs 1-A(1)
and 1-A(2), Seller represents that it is seized of an
indefeasible estate in fee simple in all such property
(being the land, the buildings located thereon and the
mechanical systems located therein) and on the date of
closing will have a marketable and insurable title free from
encumbrances done or suffered from the Seller.

B. There is not now, and on the Closing Date there
will not be, any existing, valid agreement of any kind
between Seller and any party (other than Buyer) concerning
the right to acquire by purchase any of the properties
described in this Agreement.

C. Seller is a corporation duly organized, validly
existing, and in good standing under the laws of the State
of New York, having full corporate authority to own its
properties, to carry on the business it presently conducts,
and to enter into and consummate this transaction with
respect to the properties described which are integral part
or portion of the assets owned by Seller corporation in
Seattle, Washington, but which conveyance represents a
transfer of only a portion of the properties and assets of
the Seller corporation.

D. At time of closing, Seller will have terminated
all obligations to third parties under the Services Agree-
ment with Palmer G. Lewis or existing leases, rental or

conditioned use agreements related to the Myrtle Street

Property.
E. The land, the buildings and the mechanical systems
mentioned in Paragraph 1-A(2), are transferred to the Buyer




"where is and as is" and without representations as to
condition by Seller of any kind. Buyer owns contiguous
property and has had an opportunity to inspect the premises
and observe the location and condition of the buildings,
equipment and mechanical systems located on the real estate
and accepts said property in its present location without
any representation as to its condition, quantity, quality or
state of repair.

11. REPRESENTATIONS BY BUYER.

Buyer hereby represents for the purpose of inducing
Seller to execute this Agreement and warrants that said repre-
sentations shall be true as of the Closing Date:

A. Buyer is a corporation duly organized, validly
existing, and in good standing under the laws of the State
of Washington, having full legal corporate authority to own
properties, to carry on the business it presently conducts,
and to enter into and consummate this transaction with
respect to the properties described and to execute promis-
sory notes, Deeds of Trust and all other documents called
for in this Agreement. The officers signing this Agreement
have full legal right and authority to do so and to bind
this corporation.

12. APPLICABLE LAW AND REMEDIES.

This Agreement shall be construed in accordance with
and governed by the laws of the State of Washington. If either
party neglects or refuses to carry out this Agreement according
to its terms, the other party shall be entitled to all such
remedies as may be provided in law or in equity. 1In the event
suit or action is instituted to enforce any of the terms of this
Agreement, the prevailing party shall be entitled to recover from
the other party its costs and such sum as the Court may adjudge
reasonable as attorney's fées at trial and on any appeal of such

suit or action in addition to all other sums provided by law.




13. NOTICES.

Any demand, notice, or other papers with respect to any
duty or default of a party under this Agreement shall be suffi-
ciently given when delivered or sent by registered or certified
mail to the parties at the following addresses:

To Buyer: Manson Construction & Engineering

Company
P.0O. Box 24067
5209 East Marginal Way South
Seattle, Washington 98124
Attention: Glenn A. Edwards
or to such other address as Buyer may in writing designate from
time to time to Seller.
To Seller: The Continental Group, Inc.
51 Harbor Plaza
Stamford, Connecticut 06904
Attention: The General Counsel
With a Copy To: Robert F. Ludemann
General Manager
Real Estate Department
The Continental Group, Inc.
1 Harbor Plaza
Stamford, Connecticut 06904
or to such other address as Seller may in writing designate from
time to time to Buyer.
14. AUTHORITY.

The execution and delivery of this Agreement and the
sale contemplated hereby have been duly authorized by the Buying
Corporation. The individual initialing this Agreement on behalf
of the Seller has authority so to do, however, it is understood
that the Agreement shall not be binding upon the Seller until it
shall have been presented to and approved by Seller's Board of
Directors at its next Board of Directors' meeting scheduled for
June 16, 1982. Seller shall promptly communicate to Buyer the
decision of Seller's Board of Directors with respect to this
Agreement. Notwithstanding anything else contained in this

Agreement, Buyer's offer to purchase the Myrtle Street property,

as contained in this Agreement, shall be irrevocable and subject
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to acceptance by Seller on or before June 20, 1982. Attached as
Exhibit C, is a written representation from the General Manager
of Seller's Real Estate Department to Buyer to the effect that
until such time as Seller communicates to Buyer the decision of
Seller's Board of Directors, Seller's Real Estate Department
shall not consider any offers to sell the Myrtle Street property
to others.

15. SUCCESSORS AND ASSIGNS.

This Agreement, once properly executed, shall be bind-
ing upon and shall inure to the benefit of the parties hereto and
to their respective successors and assigns.

16. DISCLAIMER OF BROKERAGE.

Neither Seller nor Buyer has engaged the services of a
broker in connection with the sale of the Myrtle Street property.,
and neither party shall be responsible to the other with respect
to any claim for brokerage.

17. SERVICES AGREEMENT WITH PALMER G. LEWIS.

All services supplied to the Palmer G. Lewis property
by Seller shall be at Seller's expense to date of their termina-
tion. Buyer acknowledges receipt of a copy of the Services
Agreement between Seller and Palmer G. Lewis. Responsibility for
termination of said Services Agreement shall rest with Seller and
all such services shall be terminated not later than January 1,
1983.

18. EXECUTION OF CONTRACT, INSURABLE TITLE, POSSIBLE REFUNDS

AND INTEREST.

If this Agreement for Sale shall not have been validly
executed by Seller on or before June 20, 1982, then Manson's ONE
HUNDRED THOUSAND DOLLAR ($100,000.00) down payment shall be
promptly refunded in full.

If title to the Myrtle Street property is not insurable
as provided in Paragraph 10-A and cannot be made so insurable by

date of closing, or if Seller fails to meet the requirements
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imposed on it by this Agreement, as set forth in Paragraph 6,
then Seller shall refund in £full both the ONE HUNDRED THOUSAND
DOLLAR ($100,000.00) down payment and the TWO HUNDRED THOUSAND
DOLLAR ($200,000.00) payment made on the signing of this Agree-
ment by Buyer, plus accrued interest at the T-Bill rate in
effect at date of payment, and all rights of Buyer shall ter-
minate; provided that Buyer may elect to waive defects and pro-
ceed with the purchase.

If title is not insurable, or if Seller fails to meet
the requirements imposed by this Agreement, and Buyer elects not
to proceed with the purchase, then in addition to refund of said
sums, Buyer shall be entitled to payment of accrued interest at
the T-Bill rate in effect at date of payment of same to Seller on
said sums while they are in possession of Seller.

If title is insurable and Seller shall have met all
requirements imposed on it by date of closing and Buyer never-
theless refuses to complete purchase, all sums paid by Buyer
shall be forfeited as liguidated damages.

If title is insurable and Seller shallhave met all
regquirements imposed on it by date of closing and Buyer never-
theless refuses to complete the purchase, Buyer shall not be
entitled to any accrued interest on the sums held by Seller.

19. EMINENT DOMAIN PRIOR TO CLOSING.

Buyer assumes all hazards of the taking of said real
estate or any part thereof for public use prior to closing.

20. TIME OF THE ESSENCE AND REMEDIES.

Time 1is of the essence of this Agreement. It is agreed
that in case the Buyer shall fail to comply with or perform any
condition of this Agreement or to make any payment required
hereunder promptly at the time and in the manner herein required
up to and including date of closing, the Seller may elect to

declare all the Buyer's rights hereunder terminated and upon
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doing so, all payments made by the Buyer hereunder and any
improvements placed upon the real estate shall be forfeited to
the Seller as ligquidated damages, and the Seller shall have the
right to take possession of the real estate. No waiver by the
Seller of any default on the part of the Buyer shall be construed
as a waiver of any subsequent default.

If, after closing and transfer of legal title to
Buyer, Buyer shall fail to perform any condition of the Agreement
or the Deed of Trust or make any payment required by the terms of
the promissory note executed by the Buyer, Seller shall have such
remedies as may be provided in the Deed of Trust, the laws of the
State of Washington relating to foreclosure under a Deed of
Trust, or in equity.

21. AGREEMENT TO RENT BACK TO SELLER.

Seller shall remain in possession until date of clos-
ing. Thereafter, although title shall pass to the Myrtle Street
property, Seller shall have the right to rent an area of 75,000
sqﬁare feet, more or less, as shown on drawing marked Exhibit “D",
for machine shop use, and office purposes, together with appro-
priate access and parking, on a month-to-month basis, for a
period of several months from date of closing. The gross rental
payable to Buyer as Lessor for the several months under the
rental agreement shall be:
$20,000 from December 15, 1982 thru
January 14, 1983;

$30,000 from January 15, 1983 thru
February 14, 1983;

$50,000 for each and every month of
occupancy after February 15, 1983.

The first month's rental shall be prepaid at date of closing and

thereafter the rental shall be payable monthly in advance on the

15th day of each month. Lesser rental will be negotiated if
space occupied by Seller is of a nominal amount and does not
hinder Manson's plans. Seller may terminate said rental on ten

(10) days' written notice to Buyer.
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Seller may, but shall not be required to, maintain
boilers and building mechanical systems at its own cost during
period of its occupancy after closing. Seller shall construct
any temporary security fences or enclosures needed during its
period of rental occupancy, at its own expense.

22. PARTIAL RELEASE OF SECURITY.

As to Parcel A, as shown on Exhibit A, or any part
thereof, Buyer shall be entitled to a partial reconveyance from
the Deed of Trust, at such time as the principal amount owing to
Seller shall have first been reduced by the full sale price, in
cash received by Buyer, or at any time after six regular monthly
payments shall have been received by Seller. As to Parcels B and
C, as shown on Exhibit A, Seller shall not unreasonably withhold
its approval of a commercially viable proposal received from
Buyer for partial reconveyance of property from the Deed of
Trust.

23. ENTIRE AGREEMENT.

This Agreement, with attached exhibits which are
incorporated herein, shall constitute the whole agreement between
the parties. There are no terms, obligations or conditions other
than those set forth herein. No modification or amendment of
this Agreement shall be valid or effective unless set forth in
writing, signed by both parties.

24, COUNTERPARTS.

Duplicate originals of this Agreement are herewith

\\
executed this lét‘ day of June, 1982.

THE CONTINENTAL GROUP INC. MANSON CONSTRUCTION & ENGINEERING

COMPANY

. /Z/j oy o Dt 5 P,

7 [3
Its f{;?k; L/(j%7 Its President
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DEED OF TRUST S (

THIS DEED OF TRUST, made this égg day of December, 1982, between
MANSON CONSTRUCTION & ENGINEERING CO., a Washington corporation,
GRANTOR, whose address is 5209 East Marginal Way South, Seattle,
Washington 98124; TRANSAMERICA TITLE INSURANCE COMPANY, a corporation,
TRUSTEE, whose address is 1200 Sixth Avenue, Seattle, Washington; and
CONTINENTAL CAN COMPANY, INC., a Delaware corporation, BENEFICIARY,
whose headquarters address is One Harbor Plaza, Stamford, Connecticut
06904.

WITNESSETH: Grantor hereby bargains, sells and conveys to
Trustee in Trust, with power of sale, that certain real property
situated in King County, Washington, more particularly described on
Exhibit One attached hereto and made a part hereof.

[See Exhibit One for Description]

which real property is not used principally for agricultural or
farming purposes, together with all improvements, tenements, privi-
leges, water rights, hereditaments, appurtenances and easements
thereto belonging or anywise appertaining, and the reversions,
remainders, rents, issues and profits thereof, and all of the estate,
right, title, claim and demands whatsoever of the Grantor, either in
law or in equity.

This Deed is for the purpose of securing performance of each
agreement of Grantor herein contained, and payment of the sum of TWO
MILLION and NO/100 DOLLARS ($2,000,000.00), with interest, in accor-
dance with the terms of a promissory note of even date herewith
payable to Beneficiary or order, and made by Grantor, and all re-
newals, modifications and extensions thereof, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any
of their successors or assigns, together with interest thereon at
such rate as shall be agreed upon.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR COVENANTS
AND AGREES:

- Grantor
may proceed with its phased demolition schedule of any buildings or
structures not leased to or occupied by Beneficiary. Grantor at all
times shall comply with all laws, ordinances, regulations, covenants,
conditions and restrictions affecting the property or the use thereof,
and to pay all fees or charges in connection therewith.

2. To pay all debts and monies secured hereby, when from any
cause the same shall become due and to keep the property free from
statutory and governmental liens of any kind. That there are no
charges, liens or encumbrances against or upon the property and none
superior to this Deed of Trust, will be created or suffered to be
created by the Grantor during the life of this Deed of Trust and that
it has good right to make this Deed of Trust.




3. To pay in full at least ten (10) days before delinquent,
all rents, taxes, assessments and encumbrances, charges or liens that
may now or hereafter be levied, assessed or claimed upon the property
that is the subject of this Deed of Trust or any part thereof, which
at any time appear to be prior or superior hereto for which provision
has not been made heretofore, and upon request will exhibit to Bene-
ficiary official receipts therefor, and to pay all taxes imposed
upon, reasonable costs, fees and expenses of this trust. On default
under this paragraph, Beneficiary may, at its option, pay any such
sums, without waiver of any other right of Beneficiary by reason of
such default of Grantor, but Beneficiary shall not be liable to
Grantor for a failure to exercise any such option.

4, To repay immediately on written notice to Grantor, all sums
expended or advanced hereunder by or on behalf of Beneficiary or
Trustee, with interest from the ‘date of such advance or expenditure
at the rate of eighteen percent (18%) per annum until paid, and the
repayment thereof shall be secured by this Deed of Trust. Failure to
repay such expenditure or advance and interest thereon within ten
(10) days of the mailing of such notice will, at Beneficiary's
option, constitute an event of default hereunder; or, Beneficiary
may, at its option, commence an action against Grantor for the
recovery of such expenditure or advance and interest thereon, and in
such event Grantor agrees to pay, in addition to the amount of such
expenditure or advance, all costs and expenses incurred in such
action, together with a reasonable attorney's fee.

5. To keep all buildings and mechanical systems on the prop-
erty continuously insured for fire and extended risks, in a company
or companies approved by Beneficiary, to the market value of said
buildings and mechanical systems as reasonably determined by Grantor,
and to maintain such insurance in effect, until Grantor's demolition
program reduces the market value of said improvements, at which
time(s) the value of said insurance may be lowered to equal the
reduced market value(s) as reasonably determined by Grantor. All
said insurance shall name Beneficiary as an additional insured and
shall provide for fifteen (15) or more days' notice of cancellation
to Beneficiary. Proceeds of such insurance shall all be promptly
paid over to Beneficiary to reduce the principal amount owing to
Beneficiary on Grantor's promissory note which is secured by this
Deed of Trust. Such payment and application of insurance proceeds
shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In the event of foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the pur-
chaser at the foreclosure sale.

6. To warrant said property unto the Beneficiary, its suc-
cessors and assigns, to defend any action or proceeding purporting to
affect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay all costs and expenses,_ including cost of title
search and attorney's fees in a reasonable amount, in any such action
or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed of Trust.

7. To pay all costs, fees and expenses in connection with this
Deed of Trust, including the expenses of the Trustee incurred in




enforcing the obligation secured hereby and Trustee's and attorney's
fees actually incurred, as provided by statute.

8. The Grantor shall not, without first obtaining the Bene-
ficiary's written consent, assign any of the rents or profits of the
property or initiate or acquiesce in any zoning reclassification, or
do or suffer any act or thing which would impair the security for
said debt or the Beneficiary's lien upon said property or the rents
thereof. 1In the event of breach of any requirement of this para-
graph, the Beneficiary may, in addition to any other rights or
remedies, at any time thereafter declare the whole of said principal
sum immediately due and payable.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged
in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the obligation
secured hereby, shall first be paid to Beneficiary to be applied to
said obligation.

2. The Trustee shall reconvey all or any part of the property
covered by this Deed of Trust to the person entitled thereto, on
written request of the Grantor and the Beneficiary, or upon satis-
faction of the obligation secured and written request for recon-
veyance made by the Beneficiary or the person entitled thereto. As
to Parcel A, or any part thereof, Grantor shall be entitled to a
partial reconveyance of same from the Trustee, at such time as the
principal amount owing to Beneficiary shall have been reduced by the
full sale price for said parcel, as received in cash by Grantor, or
at any time on request by Grantor after six regular monthly payments
shall have been paid to and received by Beneficiary.

3. Time is of the essence hereof in connection with all
obligations of the Grantor herein or in said note. By accepting
payment of any sum secured hereby after its due date, Beneficiary
does not waive its right either to require prompt payment when due
of all other sums so secured or to declare default for failure so to

pay.

4, All sums secured hereby shall become immediately due and
payable, at the option of the Beneficiary without demand or notice,
after any of the following occur, each of which shall be an event of
default: (a) default by Grantor in the payment of any indebtedness
secured hereby or in the performance or observance of any agreement
contained herein; or (b) any assignment made by Grantor or the then
owner of said property for the benefit of creditors; or (c¢) any
transfer of title made by the Grantor or the then owner of said
property to a Grantee or successor in interest without the assumption
of all of the terms and conditions herein contained; or (d) any of
the following shall occur, with respect to the property, the Grantor




or the then owner of said property: (i) the appointment of a receiver,
liquidator, or Trustee; (ii) the adjudication as a bankrupt or
insolvent; (iii) the filing of any Petition for Bankruptcy or reor-
ganization; (iv) the institution of any proceeding for dissolution or
liquidation; (v) if Grantor is unable to pay, or admits in writing an
inability to pay, his debts when due; or (vi) a default in any
provision of any other instrument which may be held by Beneficiary as
security for said note, the terms and covenants of which are incor-
porated herein by reference as though fully set forth herein.

No waiver by Beneficiary of any default on the part of Grantor
shall be construed as a waiver of any subsequent default hereunder.
In event of such default and upon written request of Beneficiary,
Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington (RCW Chapter 61.24, as now
existing or hereafter amended) and the Uniform Commercial Code of the
State of Washington, where applicable, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale.
Trustee shall apply the proceeds of the sale as follows: (1) to the
expense of sale, including a reasonable Trustee's fee and attorney's
fee; (2) to the obligation secured by this Deed of Trust; (3) the
surplus shall be distributed in accordance with said Deed of Trust
Act. Trustee shall deliver to the purchaser at the sale its deed,
without warranty, which shall convey to the purchaser the interest in
the property which Grantor had or had the power to convey at the time
of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchasers and encumbrancers for value. The Power of
Sale conferred by this Deed of Trust and by the Deed of Trust Act of
the State of Washington is not an exclusive remedy and when not
exercised, Beneficiary may foreclose this Deed of Trust as a mortgage.

5. At any time Beneficiary may appoint in writing a successor
trustee, or discharge and appoint a new Trustee in the place of any
Trustee named herein, and upon the recording of such appointment in
the records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original
Trustee. The Trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or
proceeding in which Grantor, Trustee or Beneficiary shall be a party,
unless such action or proceeding is brought by the Trustee.

6. In the event of default in compliance with any requirement
of this Deed of Trust, or any further instrument at any time executed
by Grantor for which security is to be provided by this Deed of
Trust, and continuance thereof for such period as would entitle the
beneficiary to declare said secured debt due and payable, then upon
the expiration of thirty (30) days after notice of the default and
failure of Grantor to cure such default, and provided Beneficiary
instructs Trustee to give notice of foreclosure based on such default,




then the Beneficiary may, at its option, enter upon and take
possession of said property and let the same or any part thereof,
making therefor such alterations as it finds necessary, and may
terminate in any lawful manner any tenancy or occupancy of said
property, exercising with respect thereto any right or option
available to the Grantor, pending completion of the foreclosure.
From and after the occurrence of any such re-entry, if Grantor or
any successor in interest to the Grantor shall occupy said property
or part thereof, without first curing the existing defaults, such
Grantor or successor in interest shall pay to the beneficiary in
advance on the first day of each month, a reasonable rental for the
space so occupied until such time as the default is cured, and upon
failure so to do, the beneficiary shall be entitled to remove such
party from the property by an appropriate action or proceeding.

All proceeds from the real property received by the Beneficiary
from such re-entry, shall be applied first to pay the reasonable
expenses of notice and re-entry and the expenses of the Beneficiary
and Trustee, including attorneys' fees, in commencing foreclosure.
All other proceeds, will be applied as provided in Paragraph 7,
which follows.

7. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, or the proceeds
of fire and other insurance policies or compensation or awards for
any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice, but all such proceeds, after payment of expenses
incurred as provided for in the last sentence of Paragraph 6 above,
shall be applied to pay Grantor's obligations, and if the proceeds
are sufficient themselves, or when supplemented by additional funds
from Grantor, to pay all amounts in default, such defaults shall be
deemed cured.

8. Should Grantor fail to make any payment or do to any
act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
(a) make or do the same in such manner and to such extent as
either may deem necessary to protect the security hereof, Bene-
ficiary or Trustee being authorized to enter upon the property
for such purposes; (b) commence, appear in and defend any action
or proceeding purporting to affect the security hereof or the
rights or powers of Beneficiary or Trustee; and/or (c) pay,
purchase, contest or compromise any encumbrance, charge or lien
which in the judgment of either appears to be prior or superior
hereto; and in exercising any such power, incur any liability,
expend whatever amounts in its absolute discretion it may deem
necessary therefor, including cost of evidence of title, employ
counsel, and pay his reasonable fees.

9. At any time upon written request of Beneficiary, or
payment of its fees and presentation of this Deed of Trust and
said note for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the liability of




any person for the payment of the indebtedness, Trustee may (a)
consent to the making of any map of said property; (b) with the
consent of Grantor, join in granting any easement or creating any
restriction thereon; (c¢) join in any subordination or other agree-
ment affecting this Deed of Trust or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the property.
The Grantee in any reconveyance may be described as the "person or
persons legally entitled thereto", and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness
thereof. Grantor agrees to pay a reasonable Trustee's fee for full
or partial reconveyance, together with a recording fee if Trustee,
at its option, elects to record said reconveyance.

10. If from any circumstances whatever fulfillment of any
provision of this Deed of Trust or said note at the time perfor-
mance of such provision shall be due shall involve transcending the
limit of validity prescribed by the usury statute or any other law,
then ipso facto the obligation to be fulfilled shall be reduced to
the limit of such validity, so that in no event shall any exaction
be possible under this Deed of Trust or under said note that is in
excess of the limit of such validity; but such obligation shall be
fulfilled to the limit of such validity. The provisions of this
paragraph shall control every other provision of this Deed of Trust
and said note.

11. In the event of the passage after the date of this Deed
cof Trust of any Federal, State or local law, deducting from the
value of real property for the purpose of taxation any lien thereon,
or changing in any way the laws now in force for the taxation of
mortgages, deeds of trust, or debts secured thereby, for Federal,
State or local purposes, or the manner of the collection of any
such taxes so as to affect the interest of Beneficiary, then and in
such event, Grantor shall bear and pay the full amount of such
taxes. Provided that if for any reason payment by Grantor of any
such new or additional taxes would be unlawful or if the payment
thereof would constitute usury or render the loan or indebtedness
secured hereby wholly or partially usurious under any of the terms
or provisions of the note, or this Deed of Trust, or otherwise,
beneficiary may at its option, without demand or notice, pay that
amount or portion of such taxes as renders the loan or indebtedness
secured hereby unlawful or usurious, in which event, Grantor shall
concurrently therewith pay the remaining lawful and non-usurious
portion or balance of said taxes.

12, In the event that this Deed of Trust is foreclosed as a
mortgage and the property sold at a foreclosure sale, the purchaser
may, during any redemption period allowed, make such repairs or
alterations on said property as may be reasonably necessary for
the proper operation, care, preservation, protection and insuring
thereof. Any sums so paid together with interest thereon from




the time of such expenditure at the highest lawful rate shall be
added to and become a part of the amount required to be paid for
redemption from such sale.

13. All Beneficiary's rights and remedies herein specified
are intended to be cumulative and not in substitution for any
right or remedy otherwise available and no requirement whatsoever
may be waived at any time except by a writing signed by the
Beneficiary, nor shall any waiver be operative upon other than a
single occasion. This Deed of Trust cannot be changed, amended
or terminated, except in writing. This Deed of Trust applies to,
inures to the benefit of, and is binding not only on the parties
hereto, but on their grantees, successors and assigns. All
obligations of Grantor hereunder are joint and several. The term
"Beneficiary" shall mean the holder and owner, including pledgee(s),
of the note secured hereby, whether or not named as Beneficiary
herein. Without affecting the liability of any other person for
the payment of any obligation herein mentioned (including Grantor
should it convey said property) and without affecting the lien
hereof upon any property not released, Beneficiary may, without
notice, release any person so liable, extend the maturity or
modify the terms of any such obligation, or grant other indul-
gences, take or release any other security or make compositions
or other arrangements with debtors. Beneficiary may also accept
additional security, either concurrently herewith or thereafter,
and sell same or otherwise realize thereon, either before, con-
currently with, or after sale hereunder. This Deed of Trust
shall be so construed that the use of any gender shall be applic-
able to all genders and shall likewise be so construed as applic-
able to and including a corporation. The word "note" shall
include all notes evidencing the indebtedness secured hereby. If
any of the provisions hereof shall be determined to contravene or
be invalid under the laws of the State of Washington, such con-
travention or invalidity shall not invalidate any other provisions
of this agreement, but it shall be construed as if not containing
the particular provision or provisions held to be invalid, and
all rights and obligations of the parties shall be construed and
enforced accordingly. Any notices to be given to Grantor by
Beneficiary hereunder shall be sufficient if mailed postage
prepaid, to the address of the Grantor stated in the Deed of
Trust, or to such other address as Grantor has requested in
-writing to the Beneficiary, that such notices be sent. Any time
period provided in the giving of any notice hereunder, shall
commence upon the date such notice is deposited in the mail.

MANSON CONSTRUCTION & ENGINEERING CO.

BY QAJ%

President

By
Secrgfary




STATE OF WASHINGTON )

) ss.
COUNTY OF KING )
On this /37.. day of ZDtkzher , 1982, before me,

the undersigned, a Notary Public in and for the State of Wash-
ington, duly commissioned and sworn, personally appeared

ler S. //auq. , to me known to be the President of
Manson Construction & Egfiineering Co., the corporation that
executed the foregoing instrument, and acknowledged the said
instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on
oath stated that he was authorized to execute the said instrument
and that the seal affixed is the corporate seal of said corpora-
tion.

Witness my hand and official seal hereto affixed, the day
and year first above written. ' v

MG @ o,
NOTARY PUBLIC in and for e State. of '
Washington, residing at .

STATE OF WASHINGTON )
) ss.
COUNTY OF KING )

on this /X day of Dfcomfar . 1982, before me,
the undersigned, a Notary Public in and for the State of Wash-
1ngtont27 N4 comml ioned and sworn, personally appeared

yae LerMar , to me known to be the Secretary of

Manson Cdnstructlon & Engineering Co., the corporation that
executed the foregoing instrument, and acknowledged the said
instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on
oath stated that he was authorized to execute the said instrument
and that the seal affixed is the corporate seal of said corpora-
tion.

Witness my hand and official seal hereto affixed, the day

and year first above written.

NOTARY PUBLIC in and for the State of
Washington, residing at ' .




REQUEST FOR FULL RECONVEYANCE

TO: TRUSTEE

The undersigned is the legal owner and holder of the note
and all other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said
Deed of Trust, has been fully paid and satisfied; and you are
hereby requested and directed, on payment to you of any sums
owing to you under the terms of said Deed of Trust, to cancel
said note above mentioned, and all other evidences of indebted-
ness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder.

DATED this ' day of , 19 .




DESCRIPTION:

Parcel A:

Lots 1 through 5, inclusive, in Block 7, ALL in the Plat of
Duwamish Industrial Addition to the City of Seattle, as per
plat recorded in Volume 21 of Plats, on page 65, records of
King County,.lying within the Northwest 1/4 of the Southeast 1/4
of Section 29, Township 24 North, Range 4 East, W.M., more
particularly described as follows:

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the centerline of said:
Section 29, a distance of 2256.41 feet to a point on the North
right-of-way line of South Garden Street; ,

thence due East along said right-of-way, a distance of 298.28
feet, and the true point of beginning;

thence North 0°08'57" West along said right-of-way line to the
South right-of-way line of South Orchard Street, 2 distance of
200.14 feet;

thence North 89°58'32" West along said right-of-way line, a
distance of 100.00 feet;

thence South 0°08'57" East to the North right-of-way line of
South Garden Street, a distance of 200.18 feet;

thence due East along said right-of-way line to the true point
of beginning, a distance of 100.00 feet;

Situate in the County of King, State of Washington and containing
20,016.18 square feet or 0.4595 acres.

Parcel B:

Portions of the abandoned beds of the Duwamish River lying
within the Northeast 1/4 of the Southwest 1/4 of Section 29,
Township 24 North, Range 4 East, W.M., AND of Tracts 19 and

20 of the Duwamish Industrial Addition to the City of Seattle,
as per plat recorded in Volume 21 of Plats, on page 65, records
of King County, and being more particularly described as
follows:

Beginning at the South 1/4 section cormer of said Section 29;
thence North 0°57'26" East along the center line of said
Section 29, a distance of 1976.47 feet to 2 point on the North
right-of-way line of South Othello Street, as dedicated in said
plat of Duwamish Industrial Addition;

thence North 89°58'57" West along said North right-of-way line,
a distance of 477.56 feet to the Southwest corner of said

Tract 20 and the true point of beginning of this parcel description;
thence North 20°44'33" West, 144.63 feet;

thence due North 84.50 feet to the South right-of-way line of
South Garden Street and the North line of said Tracts 19 and 20;

- continued -
. Exhibit One To
Deed of Trust




Description - Parcel B - (continued):

thence due East along the said right-of-way line, 131.89 feet,

to a point on a line 700.00 feet West of and parallel with

the East line of Tract 17 of said Duwamish Industrial Addition;
thence South 0°08'57" East, 219.78 feet to the North right-of-way
line of South Othello Street and the South line of said Tract 20;
thence North 89°58'57" West, 81.24 feet along said right-of-way
line of the true point of beginning;

S

2Situate in the County of King, State of Washington.and containing
[4

582.99 square feet or 0.5873 acres.
Parcel C:

Portions of the Northeast 1/4 of the Southwest 1/5/AND the
Southeast 1/4 of the Northwest 1/4 AND of the abondoned beds

of the Duwamish River lying within said Quarters, AND of

Tracts 21, 22 and 23 of the Duwanmish Industrial Addition to the
City of Seattle, as per plat recorded in Volume 21 of Plats, on
page 65, records of King County, AND vacated South Orchard Street
under Ordinance No. 50034, more particularly described as follows:

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the centerline of said Sectiom 29,
a distance of 1976.47 feet to a point on the North right-of-way
line of South Othello Street, as dedicated in said plat of Duwamish
Industrial Addition and the South line of Tract 18;

thence North 89°58'57" West, a distance of 477.56 feet along said
right-of-way line to the Southwest corner of Tract 20 of said
Duwamish Industrial Addition;

thence North 20°44'33" West along the West line of said Tract 20,

s distance of 234.98 feet to the South right-of-way line of South
Garden Street; '

thence North 14°58'53" West, a distance of 62.11 feet to the North
right-of-way line of said South Garden Street, and the Southwest '
corner of said Tract 23, and being the true point of beginning;
thence due West on the extension of the South line of said

Tract 23, a distance of 35.93 feet;

thence North 32°39'30" West 380.00 feet;

thence North 60°33'54" West, 16.60 feet;

thence North 30°14'49" West, 132.00 feet;

thence North 0°00'43" East, 18.29 feet to the South right-of-way
line of South Myrtle Street;

thence South 89°59'17" East along the South right-of-way line of
South Myrtle Street, a distance of 572.76 feet to the Westerly
right-of-way line of 7th Avenue South;

thence South 00°00'43" West along the West line of 7th Avenue South,
a distance of 259.87 feet to the South right-of-way line of South
Orchard Street and the North line of said Tract 21;

- continued - Exhibit One To
Deed of Trust




thence South 89°58'32" East along said right-of-way line, a
distance of 16.06 feet;

thence due South 70.70 feet;

thence due West 38.84 feet to a point hereinafter known as
Point A;

thence South 0°03'53" West, a distance of 129.70 feet to the
North right-of-way line of South Garden Street, and being the
South line of said Tract 23;

thence due West along said right-of-way line and the South line
of Tract 23, a distance of 227.84 feet to the true point of
beginning;

Situate in the County of King, State of Washington and
containing 198,727 square feet or 4.5622 acres;

TOGETHER WITH a perpetual easement for rail ingress and egress
under, over, through and along the Southerly 8 feet of the
following described property: Lot 9 and Lot 10, Block 7, AND
that portion vacated by City of Seattle Ordinance No. 66185,
and of Tracts 21, 22 and 23 of the Duwamish Industrial Addi-
tion to the City of Seattle, as per plat recorded in Volume 21
of Plats, on page 65, records of King County, lying Easterly
of the following described line:

Beginning at the intersection of the centerline of 7th Avenue
South with the centerline of South Orchard Street, as dedicated
in said plat;

thence South 0°00'43" West 25.00 feet to the point of beginning
on the North line of said Tract 21;

thence North 89°58'32" West along said North line, 8.54 feet:
thence due South 70.70 feet;

thence due West 38.84 feet to a point hereinafter known as
Point A;

thence South 0°03'53" West, a distance of 129.70 feet to the
North right-of-way line of South Garden Street, and being the
South line of said Tract 23 and terminus of said line;

AND TOGETHER WITH an easement for a single track which crosses
Lot 20 Block 8 of said Duwamish Industrial Addition in
‘accordance with the provisions and the Blueprint in that
certain easement recorded under King County Auditor's File

No. 2733395;

All situate in the County of King, State of Washington.

Exhibit One To
Deed of Trust
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LE GROS, BUCHANAN. PAUL & WHITEHEAD

A PROFESS!ONAL. SERV!ICE CORFORATION

LAWYERS

CHARLES B. HOWARD (1971) 2910 SEATTLE-FIRST NATIONAL BANK BUILDING TELEX: 32.0310
HUFHAY SEA

THEODORE A. LE GROS SEATTLE, WASHINGTON 98154 CABLE ADDRESS ‘' HUFHAY
RICHARD W. BUCHANAN .
THOMAS F. PAUL (206) 623-4990
JAMES F. WHITEHEAD, NI SR
ROBERT W. NOLTING December 30, 1982

MARC E. WARNER
RONALD L. COHEN
CRAIG L. NODTVEDT
THOMAS H. TANAKA

Mr. Milton C. Smith
17th Floor, Park Place Building
Seattle, Washington 98101

Re: Continental Can Company -
Sale of Property to
Manson Construction
Qur File No. 15677

Dear Milton:

Having just received same, I am forwarding to you the
original owner's title insurance policy, showing fee simple title
vested in Manson Construction.

May we take this opportunity to wish you and your staff a
Happy New Year.

Very truly yours,

« LE GROS, BUCHANAN, PAUL & WHITEHEAD

By g7< 4~—‘K,g(—\.((\) >[’ QZ—_‘,@-“t’ /L:ju«:—wuy-‘/?

RWB:eam
Encl.

FGR YOUR INFORMATION
L{;rm'y, Stgphensop, ETAL.

Ry thzzbéé%hozz:
Date /5763




June 2, 1982

Manson Construction & Engineering
Company

5290 East Marginal Way South

Seattle, Washington 98124

Re: Property at 601 South
Myrtle Street, Seattle Washington

Gentlemen:

As a part of our understanding, please be advised that The
Continental Group, Inc. will not consider any third-party offers
to purchase the subject property between your signing of the
Agreement For Sale and the time when Continental communicates to
you the decision of its Board of Directors with regard to Con-
tinental's execution of that Agreement.

Very truly yours,

THE CONTINENTAL GROUP, INC.

By >< ré@%d )’WMA/ AMLMM\

Its General Manager
Real Estate Department

Exhibit "C"
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DEED OF TRUST

THIS DEED OF TRUST, made this éfq day of December, 1982, between
MANSON CONSTRUCTION & ENGINEERING CO., a Washington corporation,
GRANTOR, whose address is 5209 East Marginal Way South, Seattle,

Washington 98124; TRANSAMERICA TITLE INSURANCE COMPANY, a corporation,

TRUSTEE, whose address is 1200 Sixth Avenue, Seattle, Washington; and
CONTINENTAL CAN COMPANY, INC., a Delaware corporation, BENEFICIARY,
whose headquarters address is One Harbor Plaza, Stamford, Connecticut
06904.

WITNESSETH: Grantor hereby bargains, sells and conveys to
Trustee in Trust, with power of sale, that certain real property
situated in King County, Washington, more particularly described on
Exhibit One attached hereto and made a part hereof.

[See Exhibit One for Description]

which real property is not used principally for agricultural or
farming purposes, together with all improvements, tenements, privi-
leges, water rights, hereditaments, appurtenances and easements
thereto belonging or anywise appertaining, and the reversions,
remainders, rents, issues and profits thereof, and all of the estate,
right, title, claim and demands whatsoever of the Grantor, either in
law or in equity.

This Deed is for the purpose of securing performance of each
agreement of Grantor herein contained, and payment of the sum of TWO
MILLION and NO/100 DOLLARS ($2,000,000.00), with interest, in accor-
dance with the terms of a promissory note of even date herewith
payable to Beneficiary or order, and made by Grantor, and all re-
newals, modifications and extensions thereof, and also such further
sums as may be advanced or loaned by Beneficiary to Grantor, or any
of their successors or assigns, together with interest thereon at
such rate as shall be agreed upon.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR COVENANTS
AND AGREES:

- Grantor

may proceed with its phased demolition schedule of any buildings or
structures not leased to or occupied by Beneficiary. Grantor at all
times shall comply with all laws, ordinances, regulations, covenants,

conditions and restrictions affectlng the property or the use thereof,
and to pay all fees or charges in connection therewith.

2. To pay all debts and monies secured hereby, when from any
cause the same shall become due and to keep the property free from
statutory and governmental liens of any kind. That there are no
charges, liens or encumbrances against or upon the property and none
superior to this Deed of Trust, will be created or suffered to be
created by the Grantor during the life of this Deed of Trust and that
it has good right to make this Deed of Trust.




3. To pay in full at least ten (10) days before delinquent,
all rents, taxes, assessments and encumbrances, charges or liens that
may now or hereafter be levied, assessed or claimed upon the property
that is the subject of this Deed of Trust or any part thereof, which
at any time appear to be prior or superior hereto for which provision
has not been made heretofore, and upon request will exhibit to Bene-
ficiary official receipts therefor, and to pay all taxes imposed
upon, reasonable costs, fees and expenses of this trust. On default
under this paragraph, Beneficiary may, at its option, pay any such
sums, without waiver of any other right of Beneficiary by reason of
such default of Grantor, but Beneficiary shall not be liable to
Grantor for a failure to exercise any such option.

4. To repay immediately on written notice to Grantor, all sums
expended or advanced hereunder by or on behalf of Beneficiary or
Trustee, with interest from the 'date of such advance or expenditure
at the rate of eighteen percent (18%) per annum until paid, and the
repayment thereof shall be secured by this Deed of Trust. Failure to
repay such expenditure or advance and interest thereon within ten
(10) days of the mailing of such notice will, at Beneficiary's
option, constitute an event of default hereunder; or, Beneficiary
may, at its option, commence an action against Grantor for the :
recovery of such expenditure or advance and interest thereon, and in
such event Grantor agrees to pay, in addition to the amount of such
expenditure or advance, all costs and expenses incurred in such
action, together with a reasonable attorney's fee.

5. To keep all buildings and mechanical systems on the prop-
erty continuously insured for fire and extended risks, in a company
or companies approved by Beneficiary, to the market value of said
buildings and mechanical systems as reasonably determined by Grantor,
and to maintain such insurance in effect, until Grantor's demolition
program reduces the market value of said improvements, at which
time(s) the value of said insurance may be lowered to equal the
reduced market value(s) as reasonably determined by Grantor. All
said insurance shall name Beneficiary as an additional insured and
shall provide for fifteen (15) or more days' notice of cancellation
to Beneficiary. Proceeds of such insurance shall all be promptly
paid over to Beneficiary to reduce the principal amount owing to
Beneficiary on Grantor's promissory note which is secured by this
Deed of Trust. Such payment and application of insurance proceeds
shall not cause discontinuance of any proceedings to foreclose this
Deed of Trust. In the event of foreclosure, all rights of the
Grantor in insurance policies then in force shall pass to the pur-
chaser at the foreclosure sale.

6. To warrant said property unto the Beneficiary, its suc-
cessors and assigns, to defend any action or proceeding purporting to
affect the security hereof or the rights or powers of Beneficiary or
Trustee, and to pay all costs and expenses,,6 including cost of title
search and attorney's fees in a reasonable amount, in any such action
or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed of Trust.

7. To pay all costs, fees and expenses in connection with this
Deed of Trust, including the expenses of the Trustee incurred in




enforcing the obligation secured hereby and Trustee's and attorney's
fees actually incurred, as provided by statute.

8. The Grantor shall not, without first obtaining the Bene-
ficiary's written consent, assign any of the rents or profits of the
property or initiate or acquiesce in any zoning reclassification, or
do or suffer any act or thing which would impair the security for
said debt or the Beneficiary's lien upon said property or the rents
thereof. In the event of breach of any requirement of this para-
graph, the Beneficiary may, in addition to any other rights or
remedies, at any time thereafter declare the whole of said principal
sum immediately due and payable.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged
in an eminent domain proceeding, the entire amount of the award or
such portion as may be necessary to fully satisfy the obligation
secured hereby, shall first be paid to Beneficiary to be applied to
said obligation.

2. The Trustee shall reconvey all or any part of the property
covered by this Deed of Trust to the person entitled thereto, on
written request of the Grantor and the Beneficiary, or upon satis-
faction of the obligation secured and written request for recon-
veyance made by the Beneficiary or the person entitled thereto. As
to Parcel A, or any part thereof, Grantor shall be entitled to a
partial reconveyance of same from the Trustee, at such time as the
principal amount owing to Beneficiary shall have been reduced by the
full sale price for said parcel, as received in cash by Grantor, or
at any time on request by Grantor after six regular monthly payments
shall have been paid to and received by Beneficiary.

3. Time is of the essence hereof in connection with all
obligations of the Grantor herein or in said note. By accepting
payment of any sum secured hereby after its due date, Beneficiary
does not waive its right either to require prompt payment when due
of all other sums so secured or to declare default for failure so to

pay.

4. All sums secured hereby shall become immediately due and
payable, at the option of the Beneficiary without demand or notice,
after any of the following occur, each of which shall be an event of
default: (a) default by Grantor in the payment of any indebtedness
secured hereby or in the performance or observance of any agreement
contained herein; or (b) any assignment made by Grantor or the then
owner of said property for the benefit of creditors; or (c) any
transfer of title made by the Grantor or the then owner of said
property to a Grantee or successor in interest without the assumption
of all of the terms and conditions herein contained; or (d) any of
the following shall occur, with respect to the property, the Grantor




or the then owner of said property: (i) the appointment of a receiver,
liquidator, or Trustee; (ii) the adjudication as a bankrupt or
insolvent; (iii) the filing of any Petition for Bankruptcy or reor-
ganization; (iv) the institution of any proceeding for dissolution or
liquidation; (v) if Grantor is unable to pay, or admits in writing an
inability to pay, his debts when due; or (vi) a default in any
provision of any other instrument which may be held by Beneficiary as
security for said note, the terms and covenants of which are incor-
porated herein by reference as though fully set forth herein.

No waiver by Beneficiary of any default on the part of Grantor
shall be construed as a waiver of any subsequent default hereunder.
In event of such default and upon written request of Beneficiary,
Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington (RCW Chapter 61.24, as now
existing or hereafter amended) and the Uniform Commercial Code of the
State of Washington, where applicable, at public auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale.
Trustee shall apply the proceeds of the sale as follows: (1) to the
expense of sale, including a reasonable Trustee's fee and attorney's
fee; (2) to the obligation secured by this Deed of Trust; (3) the
surplus shall be distributed in accordance with said Deed of Trust
Act. Trustee shall deliver to the purchaser at the sale its deed,
without warranty, which shall convey to the purchaser the interest in
the property which Grantor had or had the power to convey at the time
of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee's deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor
of bona fide purchasers and encumbrancers for value. The Power of
Sale conferred by this Deed of Trust and by the Deed of Trust Act of
the State of Washington is not an exclusive remedy and when not
exercised, Beneficiary may foreclose this Deed of Trust as a mortgage.

5. At any time Beneficiary may appoint in writing a successor
trustee, or discharge and appoint a new Trustee in the place of any
Trustee named herein, and upon the recording of such appointment in
the records of the county in which this Deed of Trust is recorded,
the successor trustee shall be vested with all powers of the original
Trustee. The Trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or
proceeding in which Grantor, Trustee or Beneficiary shall be a party,
unless such action or proceeding is brought by the Trustee.

6. In the event of default in compliance with any requirement
of this Deed of Trust, or any further instrument at any time executed
by Grantor for which security is to be provided by this Deed of
Trust, and continuance thereof for such period as would entitle the
beneficiary to declare said secured debt due and payable, then upon
the expiration of thirty (30) days after notice of the default and
failure of Grantor to cure such default, and provided Beneficiary
instructs Trustee to give notice of foreclosure based on such default,




then the Beneficiary may, at its option, enter upon and take
possession of said property and let the same or any part thereof,
making therefor such alterations as it finds necessary, and may
terminate in any lawful manner any tenancy Or occupancy of said
property, exercising with respect thereto any right or option
available to the Grantor, pending completion of the foreclosure.
From and after the occurrence of any such re-entry, if Grantor ox
any successor in interest to the Grantor shall occupy said property
or part thereof, without first curing the existing defaults, such
Grantor or successor in interest shall pay to the beneficiary in
advance on the first day of each month, a reasonable rental for the
space so occupied until such time as the default is cured, and upon
failure so to do, the beneficiary shall be entitled to remove such
party from the property by an appropriate action or proceeding.

All proceeds from the real property received by the Beneficiary
from such re-entry, shall be applied first to pay the reasonable
expenses of notice and re-entry and the expenses of the Beneficiary
and Trustee, including attorneys' fees, in commencing foreclosure.
All other proceeds, will be applied as provided in Paragraph 7,
which follows.

7. The entering upon and taking possession of said property,
the collection of such rents, issues, and profits, or the proceeds
of fire and other insurance policies or compensation or awards for
any taking or damage of the property, and the application or
release thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice, but all such proceeds, after payment of expenses
incurred as provided for in the last sentence of Paragraph 6 above,
shall be applied to pay Grantor's obligations, and if the proceeds
are sufficient themselves, or when supplemented by additional funds
from Grantor, to pay all amounts in default, such defaults shall be
deemed cured. '

8. Should Grantor fail to make any payment or do to any
act as herein provided, then Beneficiary or Trustee, but without
obligation so to do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
(a) make or do the same in such manner and to such extent as
either may deem necessary to protect the security hereof, Bene-
ficiary or Trustee being authorized to enter upon the property
for such purposes; (b) commence, appear in and defend any action
or proceeding purporting to affect the security hereof or the
rights or powers of Beneficiary or Trustee; and/or (c) pay.,
purchase, contest or compromise any encumbrance, charge or lien
which in the judgment of either appears to be prior or superior
hereto; and in exercising any such power, incur any liability,
expend whatever amounts in its absolute discretion it may deem
necessary therefor, including cost of evidence of title, employ
counsel, and pay his reasonable fees.

9. At any time upon written request of Beneficiary, or
payment of its fees and presentation of this Deed of Trust and
said note for endorsement (in case of full reconveyance, for
cancellation and retention), without affecting the liability of




any person for the payment of the indebtedness, Trustee may (a)
consent to the making of any map of said property; (b) with the
consent of Grantor, join in granting any easement or creating any
restriction thereon; (c¢) join in any subordination or other agree-
ment affecting this Deed of Trust or the lien or charge thereof;
(d) reconvey, without warranty, all or any part of the property.
The Grantee in any reconveyance may be described as the "person or
persons legally entitled thereto", and the recitals therein of any
matters or facts shall be conclusive proof of the truthfulness
thereof. Grantor agrees to pay a reasonable Trustee's fee for full
or partial reconveyance, together with a recording fee if Trustee,
at its option, elects to record said reconveyance.

10. If from any circumstances whatever fulfillment of any
provision of this Deed of Trust or said note at the time perfor-
mance of such provision shall be due shall involve transcending the
limit of validity prescribed by the usury statute or any other law,
then ipso facto the obligation to be fulfilled shall be reduced to
the limit of such validity, so that in no event shall any exaction
be possible under this Deed of Trust or under said note that is in
excess of the limit of such validity; but such obligation shall be
fulfilled to the limit of such validity. The provisions of this
paragraph shall control every other provision of this Deed of Trust
and said note.

11. In the event of the passage after the date of this Deed
of Trust of any Federal, State or local law, deducting from the
value of real property for the purpose of taxation any lien thereon,
or changing in any way the laws now in force for the taxation of
mortgages, deeds of trust, or debts secured thereby, for Federal,
State or local purposes, or the manner of the collection of any
such taxes so as to affect the interest of Beneficiary, then and in
such event, Grantor shall bear and pay the full amount of such
taxes. Provided that if for any reason payment by Grantor of any
such new or additional taxes would be unlawful or if the payment
thereof would constitute usury or render the loan or indebtedness
secured hereby wholly or partially usurious under any of the terms
or provisions of the note, or this Deed of Trust, or otherwise,
beneficiary may at its option, without demand or notice, pay that
amount or portion of such taxes as renders the loan or indebtedness
secured hereby unlawful or usurious, in which event, Grantor shall
concurrently therewith pay the remaining lawful and non-usurious
portion or balance of said taxes.

12. In the event that this Deed of Trust is foreclosed as a
mortgage and the property sold at a foreclosure sale, the purchaser
may, during any redemption period allowed, make such repairs or
alterations on said property as may be reasonably necessary for
the proper operation, care, preservation, protection and insuring
thereof. Any sums so paid together with interest thereon from




the time of such expenditure at the highest lawful rate shall be
added to and become a part of the amount required to be paid for
redemption from such sale.

13. All Beneficiary's rights and remedies herein specified
are intended to be cumulative and not in substitution for any
right or remedy otherwise available and no requirement whatsoever
may be waived at any time except by a writing signed by the
Beneficiary, nor shall any waiver be operative upon other than a
single occasion. This Deed of Trust cannot be changed, amended
or terminated, except in writing. This Deed of Trust applies to,
inures to the benefit of, and is binding not only on the parties
hereto, but on their grantees, successors and assigns. All
obligations of Grantor hereunder are joint and several. The term
"Beneficiary" shall mean the holder and owner, including pledgee(s),
of the note secured hereby, whether or not named as Beneficiary
herein. Without affecting the liability of any other person for
the payment of any obligation herein mentioned (including Grantor
should it convey said property) and without affecting the lien
hereof upon any property not released, Beneficiary may, without
notice, release any person so liable, extend the maturity or
modify the terms of any such obligation, or grant other indul-
gences, take or release any other security or make compositions
or other arrangements with debtors. Beneficiary may also accept
additional security, either concurrently herewith or thereafter,
and sell same or otherwise realize thereon, either before, con-
currently with, or after sale hereunder. This Deed of Trust
shall be so construed that the use of any gender shall be applic-
able to all genders and shall likewise be so construed as applic-
able to and including a corporation. The word "note" shall
include all notes evidencing the indebtedness secured hereby. If
any of the provisions hereof shall be determined to contravene or
be invalid under the laws of the State of Washington, such con-
travention or invalidity shall not invalidate any other provisions
of this agreement, but it shall be construed as if not containing
the particular provision or provisions held to be invalid, and
all rights and obligations of the parties shall be construed and
enforced accordingly. Any notices to be given to Grantor by
Beneficiary hereunder shall be sufficient if mailed postage
prepaid, to the address of the Grantor stated in the Deed of
Trust, or to such other address as Grantor has requested in
.writing to the Beneficiary, that such notices be sent. Any time
period provided in the giving of any notice hereunder, shall
commence upon the date such notice is deposited in the mail,

MANSON CONSTRUCTION & ENGINEERING CO.

By \Q»Z:J%—«s,

“President

By
Secregfary




STATE OF WASHINGTON )

) ss.
COUNTY OF KING )
On this /37 day of Detecepter , 1982, before me,

the undersigned, a Notary Public in and for the State of Wash-
ington, duly commissioned and sworn, personally appeared

cler S. Aﬂﬂolq. , to me known to be the President of
Manson Construction & Egfiineering Co., the corporation that
executed the foregoing instrument, and acknowledged the said
instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on
oath stated that he was authorized to execute the said instrument
and that the seal affixed is the corporate seal of said corpora-
tion.

Witness my hand and official seal hereto affixed, the day ,
and year first above written.

4/¢¢“&5i’6?.53%043 e
NOTARY PUBLIC in and for e State. of
Washington, residing at :i;cqﬁ& S,

STATE OF WASHINGTON )
) ss.
COUNTY OF KING )

Oon this /< day of ékgp,,.éx , 1982, before me,
the undersigned, a Notary Public in and for the State of Wash-
lngtontgf A commls ioned and sworn, personally appeared

yae £ermasr  , to me known to be the Secretary of
Manson Cdnstructlon & Engineering Co., the corporation that
executed the foregoing instrument, and acknowledged the said
instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on
cath stated that he was authorized to execute the said instrument
and that the seal affixed is the corporate seal of said corpora-
tion.

Witness my hand and official seal hereto affixed, the day

and year first above written.

NOTARY PUBLIC in and for the State of:
Washington, residing at ' o




REQUEST FOR FULL RECONVEYANCE

TO: TRUSTEE

The undersigned is the legal owner and holder of the note
and all other indebtedness secured by the within Deed of Trust.
Said note, together with all other indebtedness secured by said
Deed of Trust, has been fully paid and satisfied; and you are
hereby requested and directed, on payment to you of any sums
owing to you under the terms of said Deed of Trust, to cancel
said note above mentioned, and all other evidences of indebted-
ness secured by said Deed of Trust delivered to you herewith,
together with the said Deed of Trust, and to reconvey, without
warranty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you thereunder.

DATED this ’ day of y 19 .




DESCRIPTION:

Parcel A:

Lots 1 through 5, inclusive, in Block 7, ALL in the Plat of
Duwamish Industrial Addition to the City of Seattle, as per
plat recorded in Volume 21 of Plats, on page 63, records of
King County,.lying within the Northwest 1/4 of the Southeast 1/4
of Section 29, Township 24 North, Range 4 East, W.M., more
particularly described as follows:

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the centerline of said
Section 29, a distance of 2256.41 feet to a point on the North
right-of-way line of South Garden Street; ‘

thence due East along said right-of-way, a distance of 298.28
feet, and the true point of beginning;

thence North 0°08'57" West along said right-of-way line to the
South right-of-way line of South Orchard Street, a distance of
200.14 feet;

thence North 89°58'32" West along said right-of-way line, a
distance of 100.00 feet;

thence South 0°08'57" East to the North right-of-way line of
South Garden Street, a distance of 200.18 feet;

thence due East along said right-of-way line to the true point
of beginning, a distance of 100.00 feet;

Situate in the County of King, State of Washington and containing
20,016.18 square feet or 0.4595 acres.

Parcel B:

|
- |
Portions of the abandoned beds of the Duwamish River lying
within the Northeast 1/4 of the Southwest 1/4 of Section 29,
Township 24 North, Range 4 East, W.M., AND of Tracts 19 and

20 of the Duwamish Industrial Addition to the City of Seattle,
as per plat recorded in Volume 21 of Plats, on page 65, records
of King County, and being more particularly described as
follows:

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the center line of said
Section 29, a distance of 1976.47 feet to a point on the North
right-of-way line of South Othello Street, as dedicated in said
plat of Duwamish Industrial Addition;

thence North 89°58'57" West along said North right-of-way line,
a distance of 477.56 feet to the Southwest corner of said

Tract 20 and the true point of beginning of this parcel description;
thence North 20°44'33" West, 144.63 feet;

thence due North 84.50 feet to the South right-of-way line of
South Garden Street and the North line of said Tracts 19 and 20;

- continued -
. Exhibit One To
Deed of Trust




Description - Parcel B - (continued):

thence due East along the said right-of-way line, 131.89 feet,

to a point on a line 700.00 feet West of and parallel with

the East line of Tract 17 of said Duwamish Industrial Addition;
thence South 0°08'57" East, 219.78 feet to the North right-of-way
line of South Othello Street and the South line of said Tract 20;
thence North 89°58'57" West, 81.24 feet along said right-of-way
line of the true point of beginning;

Situate in the County of King, State of Washington.and containing
25,582.99 square feet or 0.58/3 acres.

Parcel C:

Portions of the Northeast 1/4 of the Southwest 1/4-AND the
Southeast 1/&4 of the Northwest 1/4 AND of the abondoned beds

of the Duwamish River lying within said Quarters, AND of

Tracts 21, 22 and 23 of the Duwamish Industrial Addition to the
City of Seattle, as per plat recorded in Volume 21 of Plats, on
page 65, records of King County, AND vacated South Orchard Street
under Ordinance No. 50034, more particularly described as follows:

Beginning at the South 1/4 section cormer of said Section 29;
thence North 0°57'26" East along the centerline of said Section 29,
a distance of 1976.47 feet to a point on the North right-of-way
line of South Othello Street, as dedicated in said plat of Duwamish
Industrial Addition and the South line of Tract 18;

thence North 89°58'57" West, a distance of 477.56 feet along said
right-of-way line to the Southwest cormer of Tract 20 of said
Duwamish Industrial Addition;

thence North 20°44'33" West along the West line of said Tract 20,

a distance of 234.98 feet to the South right-of-way line of South
Garden Street; '
thence North 14°58'53" West, a distance of 62.11 feet to the North
right-of-way line of said South Garden Street, and the Southwest
corner of said Tract 23, and being the true point of beginning;
thence due West on the extension of the South line of said

Tract 23, a distance of 35.93 feet;

thence North 32°39'30" West 380.00 feet;

thence North 60°33'54" West, 16.60 feet;

thence North 30°14'49" West, 132.00 feet;

thence North 0°00'43" East, 18.29 feet to the South right-of-way
l1ine of South Myrtle Street;

thence South 89°59'17" East along the South right-of-way line of
South Myrtle Street, & distance of 572.76 feet to the Westerly
right-of-way line of 7th Avenue South;

thence South 00°00'43" West along the West line of 7th Avenue South,
2 distance of 259.87 feet to the South right-of-way line of South
Orchard Street and the North line of said Tract 21;

- continued - Exhibit One To
Deed of Trust




thence South 89°58'32" East along said right-of-way line, a
distance of 16.06 feet;

thence due South 70.70 feet;

thence due West 38.84 feet to a point hereinafter known as
Point A;

thence South 0°03'53" West, a distance of 129.70 feet to the
North right-of-way line of South Garden Street, and being the
South line of said Tract 23;

thence due West along said right-of-way line and the South line
of Tract 23, a distance of 227.84 feet to the true point of
beginning;

Situate in the County of King, State of Washington and
containing 198,727 square feet or 4.5622 acres;

TOGETHER WITH a perpetual easement for rail ingress and egress
under, over, through and along the Southerly 8 feet of the
following described property: Lot 9 and Lot 10, Block 7, AND
that portion vacated by City of Seattle Ordinance No. 66185,
and of Tracts 21, 22 and 23 of the Duwamish Industrial Addi-
tion to the City of Seattle, as per plat recorded in Volume 21
of Plats, on page 65, records of King County, lying Easterly
of the following described line:

Beginning at the intersection of the centerline of 7th Avenue
South with the centerline of South Orchard Street, as dedicated
in said plat;

thence South 0°00'43" West 25.00 feet to the point of beginning
on the North line of said Tract 21;

thence North 89°58'32" West along said North line, 8.54 feet;
thence due South 70.70 feet;

thence due West 38.84 feet to a point hereinafter known as
Point A;

thence South 0°03'53" West, a distance of 129.70 feet to the
North right-of-way line of South Garden Street, and being the
South line of said Tract 23 and terminus of said line;

AND TOGETHER WITH an easement for a single track which crosses
Lot 20 Block 8 of said Duwamish Industrial Addition in
‘accordance with the provisions and the Blueprint in that
certain easement recorded under King County Auditor's File

No. 2733395;

All situate in the County of King, State of Washington.

Exhibit One To
Deed of Trust
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LE GROS, BUCHANAN. PAUL & WHITEHEAD

A PROFESSIONAL SERVICE CORPORATION

LAWYERS

CHARLES B. HOWARD (1971) 2910 SEATTLE-FIRST NATIONAL BANK BUILDING TELEX: 32-0310

HUFHAY SEA
THEODORE A. LE GROS SEATTLE, WASHINGTON 98154 CABLE ADDRESS "HUFHAY"
RICHARD W. BUCHANAN .
THOMAS F. PAUL {206) 623-4990
JAMES F. WHITEHEAD, 11l S
ROBERT W. NOLTING December 30 ’ 1982

MARC E. WARNER
RONALD L. COHEN
CRAIG L. NODTVEDT
THOMAS H. TANAKA

Mr. Milton C. Smith
17th Floor, Park Place Building
Seattle, Washington 98101

Re: Continental Can Company -
Sale of Property to
Manson Construction
Our File No. 15677

Dear Milton:

Having just received same, I am forwarding to you the
original owner's title insurance policy, showing fee simple title
vested in Manson Construction.

May we take this opportunity to wish you and your staff a
Happy New Year.

Very truly yours,

« LE GROS, BUCHANAN, PAUL & WHITEHEAD

S - | /Z
/ . -
By “;{ Cotevn el Qe By s

RWB:eam
Encl.

FGR YOUR INFORMATION
Ga‘.:ms‘;', Stgphensap, ETAL.
By 24T S 2K,

Dste // 5/ £3
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R.JACK STEPHENSON CARNEY, STEPHENSON, BADLEY, SMITH & MUELLER PALMER ROBINSON
BASIL L. BADLEY STEPHEN C.SIEBERSON
MILTON C. SMITH A PROFESSIONAL SERVICES CORPORATION CHARLES N. EVANS
EDWARD L.MUELLER 171 FLOOR, PARK PLACE BUILDING T. JEFFREY KEANE
SANDRA D. BATES . SIXTH & UNIVERSITY JAMES K.DOANE
NICHOLAS P. SCARPELLL, JUR. SEATTLE, WASHINGTON 98101 FREDERICK M. ROBINSON
JAMES N.JORY, JR. : (206) 622-8020 LAURA M. MURPHY
JOMN M. MONAHAN

RICHARD J. PADDEN CABLE: INTERLEX Coceonsol

TIMOTHY J. PARKER TELEX: 321270 ELVIN P. CARNEY
WILLIAM T. ROBINSON witLiaM C. HALLIN

February 10, 1983

Mr. Richard W. Buchanan im&ws@mﬁﬁ
Le Gros, Buchanan, Paul & Whitehead TR e
2910 Seattle-First National Bank Bldg.

Seattle, Washington 98154

Re: Continental Can Co./Manson Construction-
Dear Mr. Buchanan:

Enclosed please find a Certified Copy of Corporate
Resolution from Manson Construction & Engineering Co.
authorizing Glenn A. Edwards to sign corporate documents,
etc. in the absence of the President, dated December 1,
1982.

I believe this completes the required documentation
relating to the above transaction.

Thank you for your assistance in this matter.
Very truly yours,

Elaine Edgell
Secretary to Milton C. Smith
Enclosure

cc: Manson/Clyde Sherman
Copy of Resolution for your records.




CERTIFIED COPY OF CORPORATE RESOLUTION

I, Clyde K. Sherman, Secretary of Manson Construction
& Engineering Co., a Washington corporation, do hereby
certify that the following is a true and correct copy of a
resolution that was unanimously adopted at a duly held
special meeting of the Board of Directors of Manson Construc-
tion & Engineering Co., held at the office of the corporation
in Seattle, Washington on December 1, 1982, at which meeting
a quorum was present at all times; and further certify that
said resolution has not been repealed or amended and is still
in full force and effect.

RESOLVED, that Executive Vice President, Glenn A.
Edwards, is empowered by the Shareholders and Board of Directors
to sign all corporate documents, real estate documents, loan
agreements, bid proposals, and any other document requiring
the President's signature, in the absence of the President or
his unavailability, without further resolution being required
as to the particular matter.

IN WITNESS WHEREOF, I have signed this instrument and
caused the corporate seal of said corporation to be affixed
this 1st day of December 1982.

g

////(/ //,,{ S ')'\//- ] %Z‘/{ e ’
Clyde gx'Sherman; "

Secretary of

MANSON CONSTRUCTION & ENGINEERING CO.

(CORPORATE SEAL)




June 2, 1982

Manson Construction & Engineering
Company

5290 East Marginal Way South

Seattle, Washington 98124

Re: Property at 601 South
Myrtle Street, Seattle Washington

Gentlemen:

As a part of our understanding, please be advised that The

Continental Group, Inc. will not consider any third-party offers.

to purchase the subject property between your signing of the
Agreement For Sale and the time when Continental communicates to
you the decision of its Board of Directors with regard to Con-
tinental's execution of that Agreement.

Very truly yours,

THE CONTINENTAL GROUP, INC.

. méwﬂ(j

Its General Manager
Real Estate Department

u.//(5u¢ AL vy

Exhibit "C"




CORPORATE INSTALLMENT NOTE

$2,000,000.00 Seattle, Washington
December /5 , 1982

FOR VALUE RECEIVED, MANSON CONSTRUCTION & ENGINEERING
COMPANY, a Washington corporation, with principal offices at
5209 East Marginal Way South, Seattle, Washingtion 98134, DOES
HEREBY PROMISE TO PAY to the order of CONTINENTAL CAN COMPANY,
INC., a Delaware corporation, at its headquarters office at
One Harbor Plaza, Stamford, Connecticut 06904, in lawful money of
the United States the principal amount of TWO MILLION DOLLARS
($2,000,000.00) in eighty;four (84) equal monthly installments of
THIRTY SEVEN THOUSAND FOUﬁ HUNDRED EIGHTY AND 03/100 DOLLARS
($37,480.03), including interest at the rate of fourteen percent
(14%) per annum, computed on the declining balances. Interest is
to be paid with the principal commencing on the 15th day of
January, 1983 and on the 15th day of each and every month theré—
after until the entire indebtedness shall have been paid. If
interest and principal is not so paid within ten (10) days of due
date, the whole of both principal and interest to become immediately
due and collectible at the option of the holder of this Note.
Maker shall have the right to prepay all or any portion of the
balance due in minimum increments of $250,000 or the remaining
principal, whichever is smaller, at any time without penalty.

In case suit or action is instituted tc collect this Note or

any portion thereof, the maker agrees to pay in addition to the




costs and disbursements provided by statute such sum as the Court
may adjudge reasonable as attorneys' fees in said suit, together
with interest at the rate of eighteen percent (18%), but not to
exceed the highest legal rate, from date of default until date of
payment.

This Note is secured by Deed of Trust executed by MANSON

CONSTRUCTION & ENGINEERING COMPANY on even date herewith.

MANSON CONSTRUCTION & ENGINEERING COMPANY

By_ /%w\, /M

C'/C %a/m
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T CORNTINENTALGROUP

Packaging
Forest Products
Insurance
Energy

Robert F Ludemann
General Manager
Real Estate Department

December 15, 1982

Mr ., Peter Haug, President

Manson Construction & Engineering Co.
5209 East Marginal Way South

P,0. Box 24067

Seattle, Washington 98124

Re: Lease Back of Property by
Continental Can Company

Gentlemen:

This will confirm the modifications to the Lease signed and dated
December 15, 1982 which were worked out with our Mr. Krueger,

Paragraph 5, RENT, has been modified to read as follows:

20,000 from December 15, 1982 thru
January 14, 1983
20,000 from January 15, 1983 thru
February 14, 1983
Rental to be negotiated for period
February 15, 1983 to termination.

The first month's rental shall be prepaid at date of closing and
thereafter the rental shall be payable monthly in advance on the
15th day of each month. A smaller rental will be negotiated if
space occupied by Lessee is reduced below 70,000 square feet.
Lessor may terminate said occupancy on or after March 1, 1983,
but only by giving thirty (30) days' prior written notice to
Lessee,

Paragraph 13, TERMINATION, has been modified to read as follows:

Lessee may terminate this Lease at any time before or
after February 15, 1983 by giving Lessor thirty (30)
days' prior written notice. Lessee shall be entitled
to a refund for any portion of its prepaid rental
covering a period subsequent to such termination.

The Continental Group, inc.
One Harbor Plaza
Stamford CT 06904

203 964 6590




Mr. Peter Haug, President

Manson Construction & Engineering Co.
December 15, 1982

Page Two

There shall be added to Paragraph 14, INSURANCE, the following
provision:

Lessee agrees to insure or self-insure its own equip-
ment and personal property on the leased premises
to full market value and agrees to the equivalent
of waiver of rights of subrogation against Lessor
for loss or damage to said property caused by
ordinary negligence of Lessor or its employees,
the same as if said insurance was in force and

a waiver of subrogation was given with said insur-
ance. Neither Lessor's nor Lessee's waiver of
subrogation shall apply to intentional acts or
acts of wanton disregard for the protection of

the property of the other.

All other terms and conditions of this Lease, dated December 15,
1982, to remain the same.

7 ,
x/' q&ﬁ?éiéi-

Robert F. Ludemanrh

Approved this /%~ day of December, 1982,

MANSON CONSTRUCTION & ENGINEERING CO.

ByJ,,%/L ﬁ f/g;,wé
Lz - =
/

7 “o LA

.
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LEASE ’mmjw

This lease made and entered into at Seattle, King County,
washington on this /<4 day of December, 1982, by and between
MANSON CONSTRUCTION & ENGINEERING COMPANY, a Washington corpora-
tion, hereinafter referred to as "Lessor", and CONTINENTAL CAN
COMPANY, INC., a Delaware corporation, hereinafter referred to as
"Lessee". :

WHEREAS, Lessee has this date sold and deeded certain
properties in Seattle, Washington to the Lessor (hereinafter for
brevity referred to as the Myrtle Street Properties) and both
parties are desirous of allowing the Seller to remain in posses-
sion of a portion of said Myrtle Street Properties, as Lessee,
for an indefinite period after closing,

NOW, THEREFORE, the Lessor and the Lessee agree as follows:

1. PREMISES: Lessor does hereby lease to Lessee 75,000
square feet, more or less, of those buildings constituting a
portion of said properties, marked Buildings A, B and C on
Exhibit "D" attached hereto and made a part of this Lease (to-
gether with appropriate access and parking), heretofore owned by
Lessee and situated on the Myrtle Street premises, more fully and
legally described in Exhibit "A".

In addition, Lessee may continue to occupy the ground floor
office area in the Building marked "D" on Exhibit "D" attached
hereto, until Lessor shall give Lessee thirty (30) days' notice
of its own need, or that of another tenant of Lessor, for use of
the said ground floor office space. Until the effective date of
said notice, the Lessee shall be entitled to utilize said ground
floor space at no additional cost.

Lessee, in addition to general access to all of the build-
ings occupied by it pursuant to this Lease, shall be allowed free
access through the assembly floor and to utilize the ten-ton
crane (which Lessor agrees to leave in place) for loading and
-unloading of its equipment, until Lessee vacates the total
facility. Lessee shall also be permitted to utilize without
charge the present shipping and receiving department in the south
part of Building D until Lessor shall give Lessee thirty (30)
days' notice of its own need.

2. BUSINESS PURPOSE: The lease premises are to be used
for the purposes of a machine shop, office, records retention and
machine staging. :

3. CONDITION OF PROPERTY: Lessee accepts the leased
premises, with which it is familiar, in their present state.

4. TERM: The term of this lease shall be for two months,
commencing December 15, 1982, and running through February 14,




1983. Thereafter, the lease shall, at Lessee's option, be on a
month-to-month basis for the next few months.

S. RENT: The gross rental payable to Lessor by Lessee for
the several months of this Lease shall be:

/4§; $20,000 from December 15, 1982, thru
W o January 14, 1983;
o \$30,000 from January 15, 1983 thru
1 \ February 14, 1983;
$50;000 for each and every month of
occupancy after February 15, 1983,

The first month's rental shall be prepaid at date of closing and
thereafter the rental shall be payable monthly in advance on the
15th day of each month. A smaller rental will be negotiated if
space occupied by Lessee is reduced below 70,000 sguare feet.
After March 15, 1983, Lessor may terminate said rental on ten-
(10) days' written notice to Lessee:l [

2 6. SIGNS: Lessee may maintain in place, on the exterior
wall of the office Building D, above the entrance to the leased
premises, and on Lessor's premises in a position visible to
traffic passing on Myrtle Street, but without obstructing Lessor's
sign, its lawful signs advertising its business. Upon termina-
tion of this lease or any extension thereof, the Lessee shall
remove all such signs.

7. REPAIRS, MAINTENANCE AND REMOVAL OF PROPERTY: Lessee
shall, during the term of this lease and any extensions thereof,
at its sole expense, keep the premises occupied by it, the
boilers, boiler room and the occupied buildings' mechanical-
systems in a good state of order and repair, reasonable wear and
tear and damage by fire or other casualty excepted. In addition,
Lessee will make necessary temporary repairs in areas controlled
and/or occupied by Lessor and Lessor shall reimburse Lessee for
all expenses of said repair, including wages, benefits and material
costs within thirty (30) days of date of invoicing. Lessor for
such additional repairs on a per-occurrence basis. The parties
acknowledge that pursuant to the Agreement for Sale, the Lessee
shall have the right to remove from the premises all its personal
property and equipment presently utilized or located on the
premises and whether or not affixed to the realty. In removing
said personal property and equipment, Lessee shall utilize due
care, but shall not otherwise have any duty to clean up, re-
finish, repair or restore the areas from which equipment was
removed since it is Lessor's intention to demolish the improve-
ments.

8. PAYMENTS TO LESSEE: Lessor will pay to Lessee compen-
sation for heat and utilities, utilized in areas occupied or
controlled by Lessor, on a square-foot and/or negotiated basis,
pursuant to Paragraph 10.




9. ALTERATIONS: Lessee, without the written consent of
Lessor, shall not make any material alteration in the premises
which would substantially diminish the value of the leased
property (except as otherwise permitted by this Lease) or would
 violate the terms of any policy of insurance in force with
respect to the leased property.

10. UTILITIES AND TAXES: Lessee shall pay for its own
garbage removal and telephone expenses and, in addition, shall
pay all utility charges for electricity, heat, water, sewer,

. Metro charges, sprinkler system and other public utilities which
. shall be used in, or charged against, the leased premises during
the period of Lessee's occupancy. Lessee will, at its own
expense, maintain guard service during non-working hours for the
Myrtle Street Properties and provide normal boiler inspection by
an independent contractor. Lessor will compensate Lessee for all
heat and utilities utilized in areas Lessor occupies or controls.
If separate metering is not provided, then the parties agree to
prorate such utility charges on a square foot and/or other
negotiated basis.

11. TAXES: Lessor shall be responsible for all real estate
taxes for 1983 and subsequent years.

12. INVOLUNTARY DAMAGE OR DESTRUCTION: If the buildings
leased to Lessee are damaged or destroyed in whole or in sub-
stantial part rendering the premises wholly untenable, by reason
of fire, the elements, or other casualty, this Lease shall ter-
minate as of the date of the casualty. If said building(s) are
partially so destroyed and Lessee within ten (10) days notifies
Lessor that it is no longer economically feasible for it to
‘continue its operations on the premises, then this Lease shall
also terminate. In either case, Lessee shall be allowed a
reasonable time to remove any of its personal property and
equipment.

If the Lease does not so terminate and repairs are under-
taken after such casualty, then such repair and rebuilding shall
be pursued with reasonable diligence by Lessor in a temporary
‘fashion satisfactory to Lessee, and if there is a substantial
interference with the operation of Lessee's business requiring
temporary suspension of its operations pending such repair and
rebuilding, then the rent shall be equitably apportioned for the
duration of such repairs in proportion to the extent to which

" there is interference with the operation of Lessee's business.

13. TERMINATION: Lessee may terminate this Lease at any
time prior to March 15, 1983 by giving Lessor thirty (30) days'
prior written notice and, on or after said date by giving ten
(10) days' written notice. Lessee shall be entitled to a refund
for any portion of its prepaid rental covering a period sub-
sequent to such termination.




14, INSURANCE:

A.  Lessor shall insure the buildings and mechanical
systems utilized By Lessee for fire and extended risks, with a
company acceptable to Lessee, to full market value as reasonably
determined by Lessor, and shall maintain such insurance in effect
during the term of this Lease. Said insurance shall name Lessee
as an additional insured, shall contain a waiver of the insurer's
rights of subrogation against Lessee, and shall provide for
fifteen (15) days' notice of cancellation to Lessee. Lessor
hereby releases Lessee, to the extent of Lessor's insurance
coverage, from any liability for loss or damage caused by fire or
any of the extended coverage casualties included in Lessor's
insurance policies, even if such fire or other casualty should be
brought about by the fault or negligence of Lessee, its employees
or invitees, it being Lessor's intention to demolish said build-
ings. Evidence of such insurance shall be supplied to Lessee.

B. Lessee will at all times during the term of this
Lease and any extension thereof, at its own cost and expense,
maintain comprehensive general public liability insurance against
claims for personal injury or property damage, with limits of at
least Oue Million DOLLARS ($1,000,000.00—) for person p
injury and Five Huwdved Thousand  DOLLARS ($ So0,000.00—) for property
damage. Such policy shall name Lessor as an additional insured. '
Evidence of such insurance will be supplied to Lessor.

15. SUBLETTING OR ASSIGNMENT: Lessee shall not sublet the
whole or any part of the premises nor assign this Lease without
the prior written consent of Lessor, which consent shall not
unreasonably be withheld or delayed.

l6. INDEMNIFICATION: Lessee agrees to defend, indemnify
and hold Lessor harmless from any injury, including death, sus-
tained by business guests or invitees of the Lessee, on the
leased premises and the areas adjacent thereto, provided that the
same were caused solely by the negligence of the Lessee or its
employees. Lessor agrees to defend, indemnify and hold Lessee
harmless from any injury, including death, sustained by the
business guests or invitees of the Lessor on the leased premises
or any of the Myrtle Street Properties thereinbefore conveyed to
the Lessor by the Lessee, provided that the same were caused
solely by the negligence of Lessor or its employees.

17. NOTICE: Any notice by either party to the other shall
be in writing and shall be deemed to be duly given only if
personally delivered or sent by registered or certified mail,
postage prepaid, and addressed to Lessor at P.0. Box 24067, 5209
East Marginal Way South, Seattle, Washington 98124, and to the
Lessee, addressed to the General Manager, Real Estate Department,
Continental Can Company, Inc., One Harbor Plaza, Stamford,
Connecticut 06904, or at such other address as either party may
designate to the other in writing from time to time.




19. WAIVER OR MODIFICATION: Any waiver by either party of
any breach hereof by the other shall not be considered a waiver
of any future similar breach. This lease, together with any
written agreements which shall have been executed contempor-
aneously herewith, shall constitute the entire rental agreement
between the parties. There are no oral understandings, terms or
conditions, and neither party has relied upon any representation,
express or implied, not so contained.

IN WITNESS WHEREOF, the parties hereto have signed duplicate
originals of this Lease as of the day and year first above
written.

CONTINENTAL CAN COMPANY, INC. MANSON CONSTRUCTION &
ENGINEERING COMPANY

w TG L A
Its ’chc_ 2

RE.S

By .

Its \_jcc/{,% 2 .
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Portions of the Northeast Quarter of the Southwest Quarter and the Southcast Quarter
of the Worthwest Quarter and of the abandoned beds of the Duwamish River lying

within said Quarters, and of tracts 2], 22 and 23 of the Duwamish Industrial Addition
to the City of Svattle according to plat recorded in Volume 21 of Plats, Page 65,

in King County, Washington, and vacated South Orchard Street under ordinance No.
50034, more particularly described as follows:

Commencing at the South Quarter Section Corner of said Section 29; thence N 0°57'2¢"

E along the center line of said Section 29 a distance of 1976.47 feet to a point on
the North right of way line of South Othello Street as dedicated in said plat of -
Duwamish Industrial Addition and the South line of tract 18; thence 3 B89°58'57" W

& distance of 477.56 feet alonyg said right of way line to the Southwest Corner of
tract 20 of said Duwamish Industrial Addition; thence N 20°44'33" W alung the West
line of said Tract 20 a distance of 234.98 feet to the South right of way line of
South Garden Strecet; thence N 14°58'53" W a distance of 62.11 feet to the North right
of way line of said South Garden Street, and the Southwest corner of said tract 23,
and being the True Point of Beginning; thence due West on the extension of the South
line of said Tract 23 a distance of 35.93 feet; thence N 32° 39' 30" W 380.00 feet;
thence N 60" 33' 54" W, 16.60 feet; thence N 30° 14" 49" W, 132.00 feet; thence

N 0° 00' 43" E, 18.29 feet to the South right of way line of South Myrtle Street;
thence § 89" 59' 17" E along the South right of way line of South Myrtle Street,

a distance of 572.76 feet to the Westerly right of way line of 7th Avenue South; thence
S 00° 00' 43" W along the West line of 7th Avenue South & distance of 259.87 feet to
the South right if way line of South Orchard Street and the North line of said tracr 21:
thence S 89° 58' 32" E along said right of way line a distance of 16.0¢ feet; thence
due South 70.70 feet; thence due Wist 38.84 feet to & point here-in-after known as
Point "A"; thence S 0" 03' 53"'W, a distance of 129.70 feet to the North right of way
line of South Carden Street and being the Svuth line of said tract 23; thence due

West along said right of way line and South line of Tract 23 a distance of 227.84 feet
to the True Point of Beginning.

Containing 198727.85 square feet or 4.5622 acres.

Subject to an easement for purposes ol countrolling, maintaining, repairing and/or
replacing water pipe lines, valves and appurtenances, for purposes of fire protection,
over, under, through, and across that portion of said tract 22, described as follows:

Commencing at said Point "A"; thence South 0° 03' 53" West 28.90 feet to the Point

of Beginning; thence continuing South 0° 03' 53" West 7.60 feet; thence North

89° 56' 07" West 19.15 feet; thence North 0" 03' 53" East 7.60 feet; thence South

89° 56' 07" East 19.15 feet to the Point of Beginning; together with the right of the
Easterly adjacent owner ro access necessary and related thereto. Said easement shall

expire March 15, 1984 as recorded under Auditor's Fee No. 7403150412 records of King
County, Washiagton

E: anett PS&E, Inc. Surveyors and Engineers P.0O. Box 1031 Puyallup, Wa. 98371
Puyallup: B«5-8833 Secattle: B38-3474

exrieiT. AL
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RAINIER NATIONAL BANK
IECEIPT FOR COLLATERAL
sUSTOMER COPY

N

O
(N

pLEDGED For_MANSON CONSTRUCTION &
BORROWER
ENGINEERING COMPANY

IECEIVED THE FOLLOWING FROM

JESCRIPTION

ASSIGNED CORPORATE INSTALLHE e
datedJuly 22, 1983 whereas Rainier Nattonat Bank purchased the foltowings

Note: Payable to Continental Can Company in the amount of $2,000,000.00 dated
12715/82. MaKer Manson Construction & Engineering tompany.

Deed of Trust: Dated 12/15/82 Between Manson Construction & Engineering Co.GRANTOR
Transamerica Title Insurance Co.TRUSTEE and Continental Can Company, InC.BENEFIUIARY.
Recording #8212151345 on 12/15/82. .

It is understood that the above described securities are deposited as collateral security subject to all the provisions of separate collateral agreement signgd:$$ ¢ the depogrfor in favor
of the Bank. Securities deposited will receive the same care as the securities of this Bank. This Bank will not be responsible“fqr Joss of or damags-fe; any T} the above described
securities arising from any cause other than its own act or neglect, or the act or neglect of its officers or employees. * ’

{ ] .
o NOTE- ]

SIGNATURE OF OWNER OF COLLATERAL

SOLL 612 RS-77 (11108) cRC ®wm CHECK




CONSTRUCTION & ENGINEERING COMPANY

8200 EAST MARGINAL WAY S. @ SEATTLE, WA 98134 ¢ (206) 762-0850
MAILING ADDRESS: P. 0. BOX 24067 @ SEATTLE, WASHINGTON 98124

ANSON]

November 26, 1985

Tempress, Inc.
701 S. Orchard St.
Seattle, Washington 98108

Attention: Mr. Ray Aspiri
Dear Ray:

In confirmation of our verbal agreements on November 25,
1985, we will proceed immediately with the transfer of titile
of the tunnel area on 7th Avenue of approximately 1160
square feet from Manson to Tempress.

As a second part of this agreement, 1t s agreed that
Tempress will transfer title to Manson for the area on the
north side of Garden Street from their existing property
line to the bullding line and in addition, Tempress will
relinquish access from their bullding to Garden Street for a
lump sum payment by Manson to Tempress of $7,000. In
addition, Manson will fence the south line as required
connecting to the fence at the east end of the Tempress
property with a double gate.

As soon as the surveyors have completed the legal
descriptions of the two areas, we will! contact you for a
final agreement on the areas to be transferred and pay
Tempress $7,000 upon filing the official property deeds.
Thank you for your consideration.
Very truly yours,
MANSON CONSTRUCTION & ENGINEERING CO.

/e <7 ,,

77 | - W &

“Glenn A. Edwards
Executive Vice President

GAE :wag
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~Bebmit (o County Trossurer of the
county in which property is located.

PLEASE TYPE OR PRINT

@ runovan @ ane ruLLy comseTen

O

meme __Manson Construction & Engineering Co. | @

g

swest 2209 E. Marginal Way S.

U REAL ESTATE EXCISE TAX U by oasnior, ‘pay 'eosipt when stamped
; CHAPTER 82.48 RCW
CHAPTER 488-81 WAC

wmmummum

chack to County Treasurer.

Name _TENDress, Inc.

swoet _701 S. Qrchard St.

State WA 98108

ALL TAX PARCEL NUMBERS

I8 the property currently: YES
Clasasified or designated as forest land? D
Chapter 84.33 RCW

Type Property: mand only D land with new building

Classified as current use land (open spacae, D
tarm and agricultural, Chapter 84.34 RCW or timber)?

ppgps

Exempt from property tax under Chapter
84.28 RCW? (nonprofit organizations) D
Receiving special valuation as historic D

property under Chapter 448, Laws of 19867

D land with previously D land with mobile home
used building

SEE TAX OBLIGATIONS ON REVERSE SIDE

(1) NOTICE OF CONTINUANCE (RCW B4.33 or RCW 84.34)

it the new owner(s) of land that is classified or deaignated as cusrrent uge or
forest land wish(es) to continue the classification or designation of such land,
the new owner(s) muet aign below. if the new owner(s) do{es) not desire to
continue such classification or designation, all compenaating or additional tax
caloulated pursuant to RCW 84.33.120 and 140 or RCW 84.34. 108 shait be due
and payabie by the seller or tranaferor at the time of sale. To determine if the
land tranaferred qualifies to continue classification or designation, the county
apseoaor must be consulted. All new owners muat sign.

This land D does D dosa not qualify

for continyance. DERUTY ASSESBOR
DATE

{2) NOTICE OF COMPLIANCE (Chapter 448, Lawa of 1985)

i the new owner(s) of property with special valuation as historic property
wish{es) to continue this special valuation the new owner(s) must sign below. If
the asw owner(s) do{es) not desire to continue such special valuation, all addi-
tional tax calculated pursuant to Chapter 449, Laws of 1985, shafl be dus and
payable by the saller or transferor at the time of sale.

(3) OWNER(S) SIGNATURE

The following optional questions are requosted by RCW 82.45.120
(s property at the time of sale:

a. Subject to eiderly, disability, or physical improvement
expmption? ] D 2@(

b. Does building, if any, have a heet pump or solar
heating or coaling system? 1D : m

c. Doeas this conveyance divide a ourrent parcel of land? m{ 2 D
d. Does sale include current crop or merchantabl
timbor? op * 400 Bk

®

Deoodpﬂonolwm\nlwopenyulndudodmub(fwnuum. ap-
pliances, ofc.) —___nNONG—

f exemption claimed, explain —_—Rfa—

Statutory Warranty Deed
Type of Document
Date of Sale or Conveyance. July , 1986

Qrass Bale Price 1/ s_10,048
Personal Property (deduct) 2/ $__—__—
Taxabie Sale Price 810,048
Exclee Tax Siate 3 1.32% 1
Local s
Delinquent Penalty 8/ | e
Total Tax Due s 132,63
(8EE 1-8 ON REVERSE 8IDE)
© AFFIDAYIT

| CERTIFY UNDER PENALTY OF PERJURY UNDER THE LAWS OF THE
BTATE OF WABHINQTON THAT THE FOREGOING 18 TRUE AND
CORRECT (neo #86 on reverse for penalties).

GIGNATURE:

NAME (print):

DATE & PLACE OF BIGNING:

SPECIFY M@wmnlommu'a agent/grentee’'s agont

Addrase of residence or place of business of person signing (specity):

e. Does conveyance involve a trade, partial

interest corporate affiliates, related parties, O 3Hx
trust, recolvership or an estate?
t. 18 the grantes acting as & nomineo for a third O 2K
party?
g. Pringipal use: :
1 D agrioultural 2 D condominiym 3 D recreational
4 D apt (4 + unite) 6 dustrial 8 D residential
7 ocommercial 8 moblia home o L.J timber

FORM REY 84 0030 (Rov. 10/85) -485-

FOR TREABURER'S USBE ONLY

N ¥ P,

COUNTY TREASURER




Exhibit A

That portion of Parcel A of City of Seattle Lot Boundary Adjustment #8600523, recorded
under King County Auditor's File No. 8606171413, more particularly described as follows:

That portion of Tracts 21 and 22, DUWAMISH INDUSTRIAL ADDITION to the City of Seattle,
according to the plat recorded in Volume 21 of Plats, page 65, records of King County,
- Washington, described as follows:

Beginning at the intersection of the centerline of Seventh Avenue So. (formerly FOX ST.)
with the centerline of South Orchard Street (formerly RINES ST.) as dedicated in said
plat; thence S 0° 00' 43" W, along the Southerly production of the centerline of said
Seventh Avenue So., a distance of 25.00 feet to the North line of said Tract 21; thence
N 89° 58' 32" W along the North line of said Tract 21 a distance of 8.94 feet to the
True Point of Beginning; thence due South 70.70 feet; thence due West 16.075 feet to
the East line of that certain parcel "C" conveyed to Manson Const. & Engr. under King
County Auditor's File No. 8212151344; thence N 0° 00' 43" E along said East line

70.707 feet to the North line of said Tract 21; thence S 89 58' 32" E along the

North line of said Tract 21 16.06 feet to the True Point of Beginning.
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MANSON CONSTRUCTION & ENGINEERING CO. - SEATTLE. WA. 98134

AC 3420

King Co. Treasurer-Real Estate Excise Tax - Seller: Man&on, Buyer: Temgpress, Inc.
Parcel : a portion of 213 620-0706-0

RFP # 3517

;?,'E%} 8-11-86 _muma 30079 | TOTALS ) 132.63 132.63

PLEASE DETACH THIS PORTION AND RETAIN FOR YOUR RECORDS

PAY F LA s ol enh s
votae KING COUNTY TREASURER = : _ 3
ORDER ey e L BRI AT
OF = — . A s

P o T SNy e

. BNEL R ; . AUTHORIZED REPRESENTATIVE

®030073 X L250000372 1800103739




1 Chlcago Tltle ’ THIS SPACE PROVIDED FOR RECORDER'S USE:
Insurance Company ; -

FILED FOR RECORD AT REQUEST OF

WHEN RECORDED RETURN TO

NameAllSOl’lbbSS .........................................

Statutory Warranty Deed

THE GRANTOR Tenpress' Inc.

for and in considerationof  $10 00 and other good and valuable consideration

in hand paid, conveys and warrants to Manson Construction & Engi ring . v

the following described real estate, situated in the County of King , State of Washington :

That portion of Parcel B of City of Seattle Lot Boundary Adjustment #8600523, recorded
under King County Auditor's File No. 8606171413, more particularly described as follows:

That portion of ILots 9 and 10, Block 7 and portion of Tracts 21 & 22, DUWAMISH
JANDUSTRIAL ADDITION to the City of Seattle, according to the plat recorded in Volume 21
of Plats, page 65, records of King County, Washington, described as follows:

Beginning at the Southeast Corner of said Block 7; thence due West along.the South line
of same (North margin of South Garden Street) a distance of 250.00 feet to an intersection
with the East line of the West 10.00 feet of said Iot 9 and the True Point of Beginning;
thence continuing due West along said North margin of South Garden Street .401.948 feet

to an intersection with the East line of that certain Parcel "C" conveyed to Manson

Const. & Engr. under King County Auditor's File No. 8212151344; thence N 0 03' 53" ‘
E along said East line 5.00 feet; thence due East a distance of 401.929 feet to a point.
of intersection with the East line of the West 10.00 feet of said Iot 9;  thence S 0

08' 57" E along said East line 5.00 feet to the True Point of Beginning.

Dated . July‘7 ...... ... 1986
Ve

tts President oo

STATE OF WASHINGTON H
8s.
COUNTY OF...... King- ............................... g .

Onthis .. Z%4 .. dayof ... JULY 19.86..,
before me, the undersigned, a Notary Public in and for the State of Wash-
ington, duly commissioned and sworn, personalily appeared................................
................................. RayAspz.rl
and
to me known tobe the ......................... President ané-......................
respectively, of................! 3 1IN 1 oV o, EO OSSNSO SNS
the corporation that execut&éd the {oreg})%\g instrument, and acknowledged

the said instrument to be the free and voluntary act and deed of said corpor-
‘atjon, .‘tLOS‘:’ the uses and purposes thetein mentioned, and on oath stated that

............. jooeeseenonceo.... @Uthorized to execute the said instrument and that the seal
affixed is the corporate seal of said corporation.

Witness my hapd apd official seal hereto_affixed the day and year first
above written.

residing at......... .

9715




KEITH W. DEARBORN, P.S.
ATTORNEYS AT LAW

August 14, 1986

Lo P e
B TR 3

Dan Dolmseth

Comptroller

Manson Construction and
Engineering

5209 E. Marginal Way S.

Post Office Box 24067

Seattle, WA 98124

Ray Aspiri
President
Tempress, Inc.

701 S. Orchard
Seattle, WA 98108

Dear Messrs. Dolmseth and Aspiri:

I enclose copies of the executed statutory warranty deeds
and the real estate excise tax affidavits in this transaction.
The deeds were recorded on August 14, 1986 under King County
Auditcr Number 8608140854 (the deed for Manson to Tempress) and
8608140855 (the deed from Tempress to Manson). It was a pleasure

being of service in this matter. If we can be of any further
service, please let us know.

Sincerely,
Alison Moss

AM/js
Enclosure

cc: Wil webb

SUITE 320 GRAND CENTRAL BUILDING
216 FIRST AVENUE SOUTH  SEATTLE, WASHINGTON 98104

206 © 467-9709

O
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S ey Tresea o @ ReAL ESTATE Excise Tax Q@ mimmmenan e
- CHAPTER 82.48 RCW . check to County Treesurer.

1LEASE TYPE OR PRINT CHAPTER 488-61 WAC

mmnmmmummmssmmi (Dm@mmvm

©
®

Meme _Tompress, Inc. nems Manson Construction & Engineering Co.

SELLER
GRANTOR

BUYER
GRANTEE

oy Seattle State_ WA Ze 98108 Seattle State WA zp 98124
3 . . . .
D o Omems neme Manson Construction & Engineering Co. ALL TAX PARCEL NUMBERS |
PERMANENT ADDRESS ] a i - -
FOR ALL PROPERTY | sweet 5209 E, Marginal Wav S, portion of 213 620-0380-0 .
TAX RELATED ’ |
CORRESPONDENCE cry/sute _Seattle., WA zp_ 98124
D)
LEGAL DESCRIPTION OF PROPERTY SITUATED IN UNINCORPORATED COUNTY D OR IN CITY OF _&attlﬁ____
See attached Exhibit A
9 Is the property currently: YES NO @ Deacription of personal property if included in sale (furniture, ap-
Classitied or designated as forest land? D a{
Chapter 84.33 RCW pliances, etc.) _nono
Classified as current use land (open space, D
farm and agricultural, Chapter 84.34 RCW or timber)? a(
1) { lal K fai _n,LF
Exempt from property tax under Chapter D ﬂ( exemption claimed, explain
84.368 RCW? (nonprofit organizations)
Receiving special valuation as historic . D
property under Chapter 449, Laws of 19857 R{
Type Property: yeddandonty [ 1end with new bullai Type of Document _Statutory Warranty
. |ypeFiroperty: " W bullding . Date of Sale or Conveyance July . 1986
D land with previously D land with mobile home Gross Sale Price 1/ $ 10,048
used bullding Personal Property (deduct) 2/ $ i
SEE TAX OBLIGATIONS ON REVERSE SIDE 10,048
) Taxable Sale Price $ rl
¥
(1) NOTICE OF CONTINUANCE (RCW 84.33 or RCW 84.34) Excise Tax ‘:""l::”l 1.32% :
ocal
if the new owner(s) of land that is classified or designated as current. use or Delinquent Penalty 5/ ‘ ] mind
forest land wish(es) to continue the classification or designation of such land, Total Tax Due s 132.63
the new owner(s) must sign below. If the new owner(s) do(es) not deasire to N
continue such clasasification or designation, all compensating or additional tax (SEE 1-6 ON REVERSE SIDE)
Calculated pursuant to RCW 84.33.120 and 140 or RCW 84.34. 108 shall be due ®
and payable by the seller or transferor at the time of sale. To determine if the AFFIDAVIT
land transferred qualifies to continue classitication or designation, the county
. | CERTIFY UNDER PENALTY OF PERJURY UNDER THE LAWS OF THE
asseasor must be consulted. All new owners must sign. STATE OF WASHINGTON THAT THE FOREGOIN G IS TRUE AND
This land D does D does not quality CORRECT (see #8 on raverse for penalties). .
for continuance. DEPUTY ASSESSOR . .
DATE (AL M
SIGNATURE: __( /
(2) NOTICE OF COMPLIANCE (Chapter 449, Laws of 1985) NAME (print): A U SoN MesS
it the new owner(s) of property with apecial valuation as historic property ‘ : : ‘<
wish(es) to continue this special valuation the new owner(s) must sign below. If DATE & PLACE OF S'GN'NG‘Se Q ﬁ-l £ 7/ [5 BL
the new owner(s) do(es) not desire to continue such special vafuation, all addi-
tional tax caiculated pursuant to Chapter 449, Laws of 1985, shall be due and SPECIFY (circle): grantor/grantee/grantor's unom
payable by the seller or transferor at the time of sale.
Address of residence or place of business of person signing (apecify)
(3) OWNER(S) SIGNATURE

The following optional questions are requested by RCW 82.45.120
e. Does conveyance involve a trade, partial
Is property at the time of sale:

interest corporate affiliates, related parties,
trust, receivership or an estate? ‘D ﬁ

a. Subject to elderly. disability, or phyaical improvement 1 D 2 @x
exemption? ‘f. I8 the grantee acting as a nominee for a third O 26k
. ‘ rty?
b. Does building, if any, have a heat pump or solar D @X party
heating or cooling syastem? ! 2 9. Principal use:
c. Does this conveyance divide a current parcel of land?
XQ . 2D ] D agricultural 2 D condominlum 3 D recreation.
.
d. Ro:: r;ale include current crop or merchantable 1D ZBX 4 apt (4 + units) [ mndualrial [} D residential
m|
7 commercial 8 mobile home 9 D timber

FOR TREASURER'S USE ONLY

M REV 84 0030 (Rev. 10/AS) -485-

- COUNTY TREASURER

T T TR




Exhibit A

That portion of Parcel B of City of Seattle Lot Boundary Adjustment #8600523, recorded
under King County Auditor's File No. 8606171413, more particularly described as follows:

That portion of lots 9 and 10, Block 7 and portion of Tracts 21 & 22, DUWAMISH
INDUSTRIAL ADDITION to the City of Seattle, according to the plat recorded in Volume 21
of Plats, page 65, records of King County, Washington, described as follows:

Beginning at the Southeast Corner of said Block 7; thence due West along the South line
of same (North margin of South Garden Street) a distance of 250.00 feet to an intersection
with the East line of the West 10.00 feet of said Iot 9 and the True Point of Beginning;
thence continuing due West along said North margin of South Garden Street 401.948 feet

to an intersection with the East line of that certain Parcel "C" conveyed to Manson

Const. & Engr. under King County Auditor's File No. 8212151344; thence N 0 03' 53"

E along said East line 5.00 feet; thence due East a distance of 401.929 feet to a point
of intersection with the East line of the West 10.00 feet of said Lot 9; thence S 0

08' 57" E along said East line 5.00 feet to the True Point of Beginning. .

I




Chicago Title
Insurance Company

FILED FOR RECORD AT REQUEST OF

WHEN RECORDED RETURN TO

Name Alison Moss . R e,
320 Grand Central Building

Address....... 2,16...-.1...1st..Avemxa..South .......................................

City, State, Z'pSeattle'w“:"shlng‘t:on 98104

: THIS SPACE PROVIDED FOR RECORDER'S USE :

Statutory Warranty Deed

THE GRANTOR

for and in consideration of

in hand paid, conveys and warrants to Tempress, Inc.

the following described real estate, situated in the County of
That portion of Parcel A of City of Seattle

under King County Auditor's File No. 860617141

Manson Construction & Engineering Company

$10.00 and other good and valuable consideration

King . State of Washington:
Lot Boundary Adjustment #8600523, recorded

» MOre particularly described as follows:

That portion of Tracts 21 and 22, DUWAMISH INDUSTRIAL ADDITION to the City of Seattle,

according to the plat recorded in Volure 21 of Plats,
e Washington, described as follows:

ge 65, records of King County,

centerline ‘of Seventh Avenue So. (fonmerly FOX ST.)
(formerly RINES ST.) as dedicated in said

N 89° 58" 32" W along the North line of said Tract 21 a distance of 8.94 feet to the

True Point of Beginning;
the East line of that certain parcel

County Auditor's File No. 8212151344;
70.707 feet to the North line of said
North line of said Tract 21 16.06 fee

Dated - August 11,

thence due South 70.70 feet;

) thence due West 16.075 feet to
"C" conveyed to Manson Const. & Engr. under King
thence N 0% 00' 43" E along said East line :
Tract 21; thence S 89° 58' 32" E along the:
t to the True Point of Beginning.

1.

.19 86

be the individual d
~ho executed theNithi

ary Public in and l’o.r theState of
ngtnn, residing at

STATE OF WASHINGTON
COUNTY OF.....King
On this .. 11th dayof ...

before me, the undersigned, a NotaryPubllcmandfortheShte ::?Waah
ington, duly commissioned and sworn, personally appeared............. . ..
Glem;&}waxﬂs ....... ettt
i ,
to me known 1o be the Gﬁneral.Managex

[ [ n.&

ation, for th¢ usv.‘an'd purposes the

WAS. authorized to execute the said instrume
affixed is the corporate seal of said corporation. e ntand that the seal

nbo_-:}?:,-i,-tr';te‘.fn?ny hané and official seal hereto fﬂixed the day nnd'year first
Notary Public in and for the State
residing at....... Seattle

of Washington,




- 'LEASE TYPE OR PRINT

-

ounty in which-sroperty is located.

O REAL ESTATE EXCISE TAX

CHAPTER 82.45 RCW
CHAPTER 468-61 WAC

This torm is your receipt when stamped
by cashler. Pay by cach or certified
check to County Treasurer.

J

THIS AFFIDAVIT WILL NOT BE ACCEPTED UNLESS ITEMS @m@mrmvoounmo

© neme Manson Construction & Engineering Co. © Mame __Tempress, Inc.
[ ]
58 i
x >
43 . 23 ' \
sremt _5209 E. Marginal Way §. sweet ___101 S. Orchard St.
Seattle WA 98124 Seattle 98108
State _Zip_ % t State Zip 0
3 T -
NEW OWNER'S name ___Tempress, Inc, AL TAX PARCEL NUMBERS
PERMANENTY ADDRESS : a mrtjm Qf 2] 3 EZQ_QZQE_Q
FOR ALL PROPERTY sweet 701 S. Orchard St. »
TAX RELATED ‘
CORRESPONDENCE cay/sate _Seattle, WA 798108
9
LEGAL DESCRIPTION OF PROPERTY SITUATED IN UNINCORPORATED county [ or m crry oF _Seattle
See attached Exhibit A
’) is the property currently: YES NO @ Description of personal property if included in sale (furniture, ap-
Classitied or designated as forest land? '
Chapter 84.33 RCW D )Q pliances, etc.) —NQNE
Classified as current use land (open space, D )@
farm and agriculturai, Chapter 84.34 RCW or timber)? N /A
If exemption claimed, explain
Exempt from property tax under Chapter D }@
84.368 RCW? (nonprofit organizations)
Receiving special valuation as historic D )@
property under Chapter 449, Laws of 19857 D 3
Type Property: EOJ land only 7 1end with new buitdi Type of Documen _Statutory Warranty
ype Property: v ew buiiding «  Date of Sale or Conveyance July ._1986
D Iam:1 v;lth previously D land with mobile home Gross Sale Price 1/ $ 10,048
- used building o —
SEE TAX OBLIGATIONS ON REVERSE SIDE Personal Property (deduct) 2/ $_ _
5 Taxable Sale Price . $..10,048
)
(1) NOTICE OF CONTINUANCE (RCW 84.33 or RCW 84.34) Exclse Tax SL""::'/ ’ 1.32% :
. oca
It the new owner(s) of land that is classified or designated as current use or Delinquent Penalty 5/ $ ==
forest land wish(es) to continue the classification or designation of such land, Totai Tax Due s 132 _£3
the new owner(s) must sign below. If the new owner(s) do{es) not desire to .
continue such classification or designation, all compensating or additional tax (SEE 1-6 ON REVERSE SIDE) :
calculated pursuant to RCW 84.33.120 and 140 or RCW 84.34.108 shall be due @
and payable by the seller or transferor at the time of sale. To determine if the AFFIDAVIT

land transferred qualifies to continue classification or designation, the county
assessor must be consulted. All new owners must sign.

This land D does D does not qualify

for continuance. DEPUTY ASSESSOR

DATE

(2) NOTICE OF COMPLIANCE (Chapter 449, Laws of 1985)

It the new owner(s) of property with special valuation as historic property
wish(es) to continue this special valuation the new owner(s) must 8ign below. i
the new owner(s) do(es) not desire to continue such apecial valuation, all addi-
tional tax calculated pursuant to Chapter 449, Laws of 1985, ghall be due and
payable by the seller or tranaferor at the time of sale.

(3) OWNER(S) SIGNATURE

| CERTIFY UNDER PENALTY OF PERJURY UNDER THE LAWS OF THE
STATE OF WASHINGTON THAT THE FOREGOING IS TRUE AND
CORRECT (see #6 on reverse for penaities).

SIGNATURE: g

NAME (print): AL SON RasS
DATE & puace oF sianva:_ P HOe %/Iql%(‘r'

t +

SPECIFY (circle): gumov/gramoounmeo'u agent

Address of resigence or place of business of persop signing (specity)
210 1ot Al S0. Sufe Aac
WA AxioY

The tollowing optional questions are requested by RCW 82.45. 120
I8 property at the time of sale:

a. Subject to elderly, disabllity, or physical improvement
exemption?

O

1O
&

O

K4

2k
-0

2fcl

b. Does building, if any, have a heat pump or solar
heating or cooling system?

c. Does this conveyance divide a current parcel of land?

d. Does sale include current crop or merchantable
timbar?

e. Does conveyance involve a trade, partial

interest corporate affiliates, related parties, m |
~ trust, receivership or an estate? ! D
. I8 the grantee acting as a nominee for a third 1 D m

party? '
@. Principal use:

1 D agricultural 2 D condominium 3 D recreation:
s Oapttat unity s industriar 8
7 commercial 8 mobile home 9

residential
timber

iM REV 84 0030 (Rev. 10/RS)

FOR TREASURER'S USE ONLY

-486-

COUNTY TREASURER
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Exhibit A

That portion of Parcel A of City of Seattle Iot Bouixiary Adjustment 8600523, recorded
under King County Auditor's File No. 8606171413, more particularly described as follows:

That portion of Tracts 21 and 22, DUWAMISH INDUSTRIAL ADDITION to the City of Seattle,

according to the plat recorded in Volume 21 of Plats, page 65, records of King County,
- Washington, described as follows: '

(formerly FOX ST.)
.) as dedicated in said

plat; thence S 0° 00' 43" W, along the Southerly production of the centerline of said

Seventh Avenue So., a distance of 25.00 feet to the North line of said Tract 21; thence

N 89° 58' 32"‘W along the North line of said Tract 21 a distance of 8.94 feet to the

True Point of Beginning; thence due South 70.70 feet; thence due West 16.075 feet to

the East line of that certain parcel "C" conveyed to Manson Const. & Engr. under King

County Auditor's File No. 8212151344; thence N 0° 00' 43" E along said East line

70.707 feet to the North line of said Tract 21; thence S 89° 58' 32" E along the

North line of said Tract 21 16.06 feet to the True Point of Beginning. '




] CONSTRUCTION & ENGINEERING COMPANY
| 5200 EAST MARGINAL WAY S. »-GEATTLE, WA 88134 » (208) 762-0850
§ MAILING ADDRESS: P.O. BOX 24067 « SEATTLE, WASHINGTON 88124
| CONTRACTORREQISTRATION NUMBER  223-01 MA-NS-OC-EST3NO

August 15, 1986

Tempress, Inc.

701 S. Orchard St.

Seattle, Washington 98108

Attention: Mr. Ray Aspiri

Dear Ray:

We received in the mail today the executed Statuatory Warranty
Deeds and Real Estate Excise Tax Affidavits from Allison Moss.
Accordingly, please find enclosed our check to Tempress for
$7,000, pursuant to Glenn’s letter to you dated November 26, 1985.
Thank you for your assistance in getting this wrapped up.

~Yours very truly,

MANSON CONSTRUCTION 8 ENGINEERING COMPANY

Daniegyéf Dolmseth
Comptroller

DD:gz

Enct.
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RFP# 3521
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Purchase-tunnel area on 7th Ave.
Approx 1160 sq. ft.

,w“E > 8-18-86

"OHECK
muaen) 10215

TOTALS 7,000.00

7,000.00

PLEASE DETACH THIS PORTION AND RETAIN FOR YOUR RECORDS

THE FACE OF THIS DOCUMENT HAS A COLORED BACKGROUND ON WHITE PAPER

THE BACK DF THIS DOCUHE\T CONTAINS AN ARTIFICIAL WATERMARK HOLD AT AN ANGLE TO VIEW

wOi02sse 0534045640

SEAFIRST BANK + DISBURSEMENT ACCOUNT + FIRST UNION NATIONAL BANK + CHAPEL KILL, N.C

7988515280




§ CONSTRUCTION & ENGINEERING COMPANY

i 5200 EAST MARGINAL WAY 8. ¢ BEATTLE, WA 98124 o (208) 7620880
MAILING ADDRESS: P. 0. BOX 24087 o BEATTLE, WASBHINGTON 98124

November 26; 1985

Tempress, Inc.
701 S. Orchard St.
Seattle, Washington 98108

Attention: Mr. Ray Aspiri
Dear Ray:

In confirmation of our verbal! agreements on November 25,
1985, we will proceed immedliately with the transfer of title
of the tunnel area on 7th Avenue of approximately 1160
square feet from Manson to Tempress.

As a&a second part of this agreement, {t {s agreed that
Tempress will transfer title to Manson for the area on the
north side of Garden Street from their existing property
line to the bullding line and fn addition, Tempress will
relinquish access from their butlding to Garden Street for a
lump sum payment by Manson to Tempress of $7,000. In
addition, Manson will fence the south line as required
connecting to the fence st the east end of the Tempress
property with a8 double gste.

As soon as the surveyors have completed the legal
descriptions of the two areas, we will contact you for a
final agreement on the areas to be transferred and pay
Tempress $7,000 upon fFiling the official property deeds.
Thank you for your consfideratlion.

Very truly yours,

MANSON CONSTRUCTION & ENGINEERING CO.

PN Ry

" Glenn A. Edwards
Executive Vice President

GAE :wag’

¢ PILE DRIVING @ BRIDGES © WHARVES © FOUNDATIONS ® DREDGING




| ¢ (
p PRIORITY AGREEMENT

ORDER NO. A-34893.

WHEREAS, the owners of the follov;ing described lands in___ .KELCounty, State of Washington, to-wir:

PARCEL A;

Lots 1 to 5, inclusive, and the north half of Lot 6, Block 173,
Seattle Tide Lands, in King County, Washington.

PARCEL B: : -
All Harbor Area in front of Lots 1, 2, 3, 4 and 5 and the north half of
Lot 6, Block 173, Seattle Tide Lands, in King County, and bounded by

the inner and outer lines and the produced side lines of said Block 173.

propose to erect thereon certain improvements and for the purpose of raising necessary funds have applied to

Seafirst Mortgage Corporation

bereinafter called the Mortgage Company, for a mortgage loan in the principal sum of $6,500 000 -

Six Million Five Hundred Thousand =—-—————eemeeeeeeo Dollars,

to be secured by a first morigage of said described premises, and WHEREAS, the Mortgage Company has -applicd to
Ticor Title Insurance Company of California, hereinafter called the Title Company, for a policy of title insurance insuring
the priority of lien of the said mortgage.

And WHEREAS, the undersigned has been employed to furnish materials or to perform labor or both thereof
incident to the said improvements, for which the undersigned may have a statutory right of lien, and WHEREAS,
the undersigned is desirous of the said mortgage loan being consummated.

NOW THEREFORE, in consideration of the premises and as an inducement to the Mortgage Company and w0
the Title Company to complete the said mortgage loan and to issue the said policy of title insurance, respectively, the
undersigned does hereby agree that the lien of the proposed mortgage shall be and at all times remain prior, paramount

and superior to any statutory right of lien that the undersigned may now have or hereafter acquire, whether for
materials furnished or labor performed or for both thereof.

The Mortgage Company shall not be liable for any application of the proceeds of the said mortgage loan other
than to pay the same to the order of the owners of said described premises. The Mortgage Company shall have the
right at any time within four (4) months after the completion of the said improvements to make or procure to be
made 3 new mortgage loan in a like sum, the proceeds thereof to be applied in satisfaction and discharge of the said
mortgage, or to increase the amount of the said loan in any amount, provided only the net balance of proceeds of
such increased mortgage loan after payment of the usual commissions and expenses and after full payment and

shall have the same priority as the original mortgage herein referred to.

Dated this 25th day of March 19 g6

L 24 - 11/64 (over)
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IMPORTANT NOTICE T

C

If this agreement is executed in th
authorized officers, such as presid

€ name of a corporation, signature of

ent and secretary or vice-president and

8ecretary is required. If in the n

ame of & partnership, signature of at least

one of partners is required.

General Contractor By Title
Architect By - Title
Surveyor By Title
Excavation By Title B
Lum‘ber By Title
Concrete By Title
Plumbing By Title
‘ Sheathing By Title
Masonry By Tith;.
Electrical By Title
Roofing By Title
Heating By Title
Cabinets &
Millwork By Title
Glass & Window
Frames By : Title
Plastering or
Wallboard By Title
Insulation By Title
Flooring By Title
Hardware By Title
Ceramic Tile By Title
Counter Tops By Title
Floor Covering By Title
Painting By Title
Septic Tank By Title
~ Appliances By Title
Taping and Texturing By Title
Doors By Title
Concrete Block By Title
—_—
Fireplace By o 'I“ltle '
_Manson Construction By%&gﬁ_ Titl‘?&_gzzz;?&;,/
By rine__ (ot




KEITH W. DEARBORN, P.S. AJﬂ?/
e
3 ATTORNEYS AT LAW -U\

August 28, 1986

Dan Dolmseth

Comptroller

Manson Construction and
Engineering

5209 E. Marginal Way S.

Dngt Nffice Bov 24037

Seattle, WA 98124

Dear Mr. Dolmseth:

I enclose the original recorded Statutory Warranty Deed in
your transaction with Tempress, Inc.

Sincerely,

(Lloeon Viwss,

Alison Moss

AM/js

|

‘ Enclosure
cc: Wil Webb
|

|

SUITE 320 GRAND CENTRAL BUILDING

216 FIRST AVENUE SOUTH  SEATTLE, WASHINGTON 98104

206 ° 467-9709




Chicago Title
Insurance Company

| THIS SPACE PROVIDED FOR RECORDER'S USE: |

FILED FOR RECORD AT REQUEST OF

WHEN RECORDED RETURN TO

320 Grand Central Building
Address 216 - 1lst Avenue South

8608 140855

E

RECDH F 5. 00

Statutory Warranty Deed CREHSL ook, (i)
Fo B
THE GRANTOR Tempress, Inc. o< & =
- -t - o
fralior SRS = m
FEE ™
. . . T oaL <
for and in considerationof  §10_ 00 and other good and valuable consideration o .-% &5 it
= T o
in hand paid, conveys and warrantsto  Mangon Construction & Engineering Company =~ o =
o X =
the following described real estate, situated in the County of King , State of Washmgton ,:_-, a; »

That portion of Parcel B of City of Seattle Lot Boundary Adjustment #8600523 reoorded
under King County Auditor's File No. 8606171413, more particularly described as follows:

That portion of Iots 9 and 10, Block 7 and portion of Tracts 21 & 22, DUWAMISH
INDUSTRIAL ADDITION to the City of Seattle, according to the plat recorded in Volume 21
of Plats, page 65, records of King County, Washington, described as follows:

Beginning at the Southeast Corner of said Block 7; thence due West along the South line
of same (North margin of South Garden Street) a distance of 250.00 feet to an intersection
with the East line of the West 10.00 feet of said Lot 9 and the True Point of Beginning;
thence continuing due West along said North margin of South Garden Street 401.948 feet

to an intersection with the East line of that certain Parcel "C" conveyed to Manson
Const. & Engr. under King County Auditor's File No. 8212151344; thence N 0 03' 53"

E along said East line 5.00 feet; thence due East a distance of 401.929 feet to a point
of intersection with the East line of the West 10.00 feet of said Iot 9; thence S 0

08' 57" E along said East line 5.00 feet to the True Point of Beginning.

ts President

TE OF WASHINGTON STATE OF WASHINGTON
88.
COUNTY OF.....KLNG o crrcrerrorsemsmsn
On this ... 2/% day of .......... JULY e, 19.86..

before me, the undemlgned a Notary Public in and for the State of Wash
ington, duly commissioned and sworn, personally appeared..........................

................................. RayAsp}_rl

- ¥ T« O U YOO USSR RURUURUN ,
to me known tobe the ........................ President and-..................... Soorotaryy
respectively, of...............] Tempress,-Ing eeeresrenensaneean e res et e ate et et renrenreneanenes
the corporation that executéed the {oregomg instrument, and acknowledged

the said instrument to be the free and voluntary act and deed of said corpor-

a Oél __fLosr the uses and purposes therein mentioned, @lfd on oath stated that
............................... authorized to execute the said. ingt{ﬁ&est and that the seal

affixed is the corporate seal of said corporation. -, S

Witness my hand and official seal ?aﬁxed the ddy and year first

above written.

.............. .tar; P;l.b.lic' in and for the- "State of “lih Notary Public for the State of \Vashm%bn
ngton, residing at_...........n) residing at........ lol 2L 7 PRI
s

F. 9235




SPECIAL WARRANTY DEED

(CORPORATE FORM)

THE GRANTOR, CONTINENTAL CAN COMPANY, INC., a Delaware
Corporation, authorized to transact business in the State of
Washington (formerly Continental Can Company, Inc., a New York
corporation, and thereafter a division of The Continental Group,
Inc., a New York Corporation), for and in consideration of TEN
Aﬁb NO/100 DOLLARS ($10.00) and other good and valuable con-
sideration, in hand paid, warrants an indefeasible fee simple
title and sells and conveys to MANSON CONSTRUCTION & ENGINEERING
COMPANY, a Washington Corporation, that certain real property,
situated in the County of King, State of Washington, more partic-
ularly described on Exhibit One, attached hereto and made a part

hereof:
[See Exhibit One for Legal Description]

together with improvements on said parcels and the building
mechanical systems therein (all on a where-is, as-is basis,
without representations of any kind by Grantor as to condition),
BUT EXCLUDING all personal property and equipment used in connec-

tion with Grantor's plant or presently located on the property.

SUBJECT TO: Easements, covenants, reservations and re-
strictions of record, including, but not limited to, easements
recorded under auditor's file Nos. 1190290, 2175925, 3177203,
740315-0412 (this easement expires March 15, 1984); Covenant Nos.
2733395, 820813-0666, 821210-0106 and 821210-017; right of public
to make necessary cuts and fills as per Plat of Duwamish Indus-
trial Addition to the City of Seattle; plus encroachments dis-
closed by survey recorded under Filing No. 8204169001, and

spelled out in Transamerica Title Insurance Policy No. 647048.




The Grantor, for itself and for its successors in interest,
does by these presents, expressly limit the covenants of the deed
to those herein expressed and excludes all covenants arising or
to arise by statutory or cher implication, and does hereby
covenant that against all persons whomsoever lawfully claiming or
to claim by, through or under said Grantor, and not otherwise, it

will forever warrant and defend the said described real estate.

This deed is given in fulfillment of that certain real
estate contract between the parties hereto, dated June 16, 1982,
and conditioned for the conveyance of the above-deécribed prop-
erty.

CONTINENTAL CAN COMPANY, INC.,
a Delaware Corporation

STATE OF WASHINGTON )

Foudedd ) ss.
COUNTY OF M )

On this /cn“ day of [0« Oen , 1982, before me, the s
undersigned, a Notary Public in and for the State of Washéngﬁenqa
duly commissioned and sworn, personally appeared

yas . #o'\/\.«.,co/w and o Dean oo ’
to me known td be the xecoz i/ c. President and . Secre-
tary, respectively, of Continental Can Company, Inc., the corporation
that executed the foregoing instrument and acknowledged the said
instrument to be the free and voluntary act and deed of said
corporation, for the uses and purposes therein mentioned, and on
oath stated that Cex .Ore. authorized to
execute the said instrument and that the seal affixed is the
corporate seal of said corporation.

Witness my hand and official seal hereto affixed the day and
year first above written.

Cln p bt XL G A2 e
NQQARXZEHEE;GZ in and for the State of

-y,

Washimgten, residing at )
ELIZABETH JTOISTRER————
Cemmizsioner of Ceeds
for the STATE of COMMECTICUT
Resigent in the State of New York
My Cemmission Expircs Cetober 9, 19%S




DESCRIPTION:

Parcel A:

Lots 1 through 5, inclusive, in Block 7, ALL in the Plat of
Duwamish Industrial Addition to the City of Seattle, as per
plat recorded in Volume 21 of Plats, on page 65, records of
King County,.lying within the Northwest 1/4 of the Southeast 1/4
of Section 29, Township 24 North, Range 4 East, W.M., more
particularly.described as follows:

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the centerline of said
Section 29, a distance of 2256.41 feet to a point on the North -
right-of-way line of South Garden Street; ]

thence due East along said right-of-way, a distance of 298.28
feet, and the true point of beginning;

thence North 0°08'57" West along said right-of-way line to the
South right-of-way line of South Orchard Street, a distance of
200.14 feet;

thence North B9°58'32" West along said right-of-way lime, a
distance of 100.00 feet;

thence South 0°08'57" East to the North right-of-way line of
South Garden Street, a distance of 200.18 feet;

thence due East along said right-of-way line to the true point
of beginning, a distance of 100.00 feet;

Situate in the County of King, State of Washington and containing
20,016.18 square feet or 0.4595 acres.

Parcel B:

Portions of the abandoned beds of the Duwamish River lying
within the Northeast 1/4 of the Southwest 1/4 of Section 29,
Township 24 North, Range &4 East, W.M., AND of Tracts 19 and

20 of the Duwamish Industrial Addition to the City of Seattle,
as per plat recorded in Volume 21 of Plats, on page 65, records

of King County, and being more particularly described as
follows: '

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the center line of said
Section 29, a distance of 1976.47 feet to a point on the North
right-of-way line of South Othello Street, as dedicated in said
plat of Duwamish Industrial Addition;

thence North 89°58'57" West along said North right-of-way line,
2 distance of 477.56 feet to the Southwest corner of said

Tract 20 and the true point of beginning of this parcel description;
thence North 20°44'33" West, 144.63 feet;

thence due North 84.50 feet to the South right-of-way line of
South Garden Street and the North line of said Tracts 19 and 20;

- continued - Exhibit One to
Special Warranty Deed




Description - Parcel B - (continued):

thence due East along the said right-of-way line, 131.89 feet,

to a point on a line 700.00 feet West of and parallel with

the East line of Tract 17 of said Duwamish Industrial Addition;
thence South 0°08'57" East, 219.78 feet to the North right-of-way
line of South Othello Street and the South line of said Tract 20;
thence North 89°58'57" West, 81.24 feet along said right-of-way
line of the true point of beginning;

Situate in the County of King, State of Washington.and containing
25,582.99 square feet or 0.5873 acres.

Parcel C:

Portions of the Northeast 1/4 of the Southwest 1/47 AND the
Southeast 1/4 of the Northwest 1/4 AND of the abondoned beds

of the Duwamish River lying within said Quarters, AND of

Tracts 21, 22 and 23 of the Duwamish Industrial Addition to the
City of Seattle, as per plat recorded in Volume 21 of Plats, on
page 65, records of King County, AND vacated South Orchard Street
under Ordinance No. 50034, more particularly described as follows:

Beginning at the South 1/4 section corner of said Section 29;
thence North 0°57'26" East along the centerline of said Section 29,
a2 distance of 1976.47 feet to a point on the North right-of-way
line of South Othello Street, as dedicated in said plat of Duwamish
Industrial Addition and the South line of Tract 18;

thence North 89°58'57" West, a distence of 477.56 feet along said
right-of-way line to the Southwest corner of Tract 20 of said
Duwamish Industrial Addition;

thence North 20°44'33" West along the West line of said Tract 20,

s distance of 234.98 feet to the South right-of-way line of South
Garden Street;

thence North 14°58'53" West, a distance of 62.11 feet to the North
right-of-way line of said South Garden Street, and the Southwest
corner of said Tract 23, and being the true point of beginning;
chence due West on the extension of the South line of said

Tract 23, a distance of 35.93 feet;

thence North 32°39'30" West 380.00 feet;

thence North 60°33'54" West, 16.60 feet;

thence North 30°14'49" West, 132.00 feet;

thence North 0°00'43" East, 18.29 feet to the South right-of-way
line of South Myrtle Street;

thence South 89°59'17" East along the South right-of-way line of
South Myrtle Street, a distance of 572.76 feet to the Westerly
right-of-way line of 7th Avenue South;

thence South 00°00'43" West along the West line of 7th Avenue South,
a distance of 259.87 feet to the South right-of-way line of South
Orchard Street and the North line of said Tract 21;

- continued -

Exhibit One To
Special Warranty Deed




thence South 89°58'32" East along said right-of-way line, a
distance of 16.06 feet;

thence due South 70.70 feet;

thence due West 38.84 feet to a point hereinafter known as
Point A;

thence South 0°03'53" West, a distance of 129.70 feet to the
North right-of-way line of South Garden Street, and being the
South line of said Tract 23;

thence due West along said right-of-way line and the South line
of Tract 23, a distance of 227.84 feet to the true point of
beginning;

Situate in the County of King, State of Washington and
containing 198,727 square feet or 4.5622 acres;

TOGETHER WITH a perpetual easement for rail ingress and egress
under, over, through and along the Southerly 8 feet of the
following described property: Lot 9 and Lot 10, Block 7, AND
that portion vacated by City of Seattle Ordinance No. 66185,
and of Tracts 21, 22 and 23 of the Duwamish Industrial Addi-
tion to the City of Seattle, as per plat recorded in Volume 21
of Plats, on page 65, records of King County, lying Easterly
of the following described 1line:

Beginning at the intersection of the centerline of 7th Avenue
South with the centerline of South Orchard Street, as dedicated
in said plat;

thence South 0°00'43" West 25.00 feet to the point of beginning
on the North line of said Tract 21;

thence North 89°58'32" West along said North line, 8.54 feet;
thence due South 70.70 feet;

thence due West 38.84 feet to a point hereinafter known as
Point A;

thence South 0°03'53" West, a distance of 129.70 feet to the
North right-of-way line of South Garden Street, and being the
South line of said Tract 23 and terminus of said line;

AND TOGETHER WITH an easement for a single track which crosses
Lot 20 Block 8 of said Duwamish Industrial Addition in
‘accordance with the provisions and the Blueprint in that
certain easement recorded under King County Auditor's File

No. 2733395;

All situate in the County of King, State of Washington.

Exhibit One To
Special Warranty Deed
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August 18, 1982

Mr. Richard W. Buchanan, Esqg.

LeGros, Buchanan, 'Paul & Whitehead

2910 Seattle-First National Bank Building
Seattle, Washington 98154

RE: CONTINENTAL CAN COMPANY - SALE
OF MYRTLE STREET PROPERTIES TO
MANSON CONSTRUCTION COMPANY
YOUR FILE %#15677
UFS: 13-31(6)

Dear Mr. Buchanan:

Please find enclosed a copy of the Schedule of Direct
Reduction-Loan for the $2,000,000 P.M. Mortgage
Continental will take back at closing.

I have been advised by Al Krueger, today that Mike Tierney,
Plant Manager, will give notice of lease termination to
Royal (tenant in building). The other two leases are for
parking lots that are now being leased to Manson.

I am anxious to hear good news shortly on the signatures
for the Whitehead property.

Q?Jéjjyruly yours

Nt \&/{ig¢&uk_uﬂtk_/

Robert F. Ludemann

RFIL:ds
Encls.

cc: A. J. Krueger - Encl.
R. L. Croiter - "
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o Statutory Warranty Deed
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g THEGrANTORS (AN
f;l
%r and in consideration of ~ Twenty Thousand ($20,000.00) Dollars = = = === ===~ " 7
in hand paid, conveys and warrants to MANSON CONSTRUCTION & ENGINEERING COMPANY - - = - =
the following described real estate, situated in the County of King , State of
Washington:
PARCEL "A":

That portion of the abandoned bed of the Duwamish River lying in the Northwest
Quarter of the Southwest Quarter of Section 29, Township 24 North, Range Ly East, W.M.,
in King County, Washington, more fully described as follows:

Beginning at the intersection of the Easterly right of way line of the Commercial
Waterway District No.l with the South line of Myrtle Street as Deeded to the City of
Seattle hy Deed recorded under Auditor's File No. 833369 produced Westerly; thence
Stuth 89°59'17" East along said line produced 228.47 feet; thence South ;393217 nast
parallel with said right of way line 247 feet; thence Southerly to a point on said
right of way which is South 13°32'00" East 557.00 feet from the point of beginning;
thence North 1;3932'00" West 557.00 feet to the point of beginning.

PARCEL "B":

That portion of the anandoned beds of the Duwamish River lying in the Northwest
Quarter of the Southwest Quarter of Section 29, Township 2L North, Range L4 East, W.M.,
in King County, Washington, described as follows:

Commencing at the South Quarter corner of said Section 29; thence North 0057'26“
East along the line between said Quarter Corner and the Center of said Section 29, a
distance of 1976.L47 feet to a point on the North right of way line of Othello Street,
as dedicated in plat of Duwamish Industrial Addition, according to the plat recorded
in Volume 21 of Plats, page 65, in King County, Washington; thence North 89°58157"
West along said North right of way 1ine L477.56 feet to the Southwest Corner of Tract
20 of said plat; thence South 20 Lk?33" EASt to the centerline of Othello Street ex-
tended Westerly; and the true point of beginning; thence South 20°Lk'33" East 25.73 fe

to the Northwest Corner of Tract 16 of said plat; thence South 10°03'29" West 38.93
feet to the Easterly right of way line of Commercial Waterway District No.l and the

most Westerly Corner of Tract 16; thence North 49°001 00" West along said Easterly R o
1ine 65.71 feet to a point of intersection of Commercial Waterway District No. 1 R of
the Center line of Othello Street extended Westerly; thence Easterly along said Cente
1ine 68.75 feet to the true point of beginning.

8 -
STATE OF WASHINQION, |© .
N: _‘GSJL WILLIAMS
“me’ <
: » individual S described in and who executed the within and foregoing instrument, and
! m’g&g;ﬁ: that .‘yl'é‘y signed the same as their free and voluntary act and deed, for the

lines; thence continuing along said Easterly right of way line North 1,3932100" West t
PPN o d T /_‘
County of King COWTY TREAS,
_,,tfo:‘,?!e:kmm "
§ gnd purposes thegei mentioned.
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POLICY
OF

TITLE
INSURANCE

Providing direct title services or referral
services throughout the United States and
the territory of Guam.

Pioneer National

Title Insurance Company
Home Office
433 South Spring Street
Los Angeles, California 90054




Pioneer National Title Insurance Company

HOME OFFICE
433 South Spring Street
Los Angeles, California 90054




SCHEDULE B GENERAL EXCEPTIONS

1. Encroachments or questions of location, boundary and area, which an accurate survey may disclose; public
or private easements not disclosed by the %ublic records; rights or claims of persons in possession, or claiming

to be in possession, not disclosed by the pu

lic records; material or labor liens or liens under the Workmen’s

Compensation Act not disclosed by the public records; water rights or matters relating thereto; any service,
installation or construction charges for sewer, water or electricity.

2. Exceptions and reservations in United States Patents: right of use, control or regulation by the United States
of America in the exercise of powers over navigation; limitation by law or governmental regulation with re-
spect to subdivision, use, enjoyment or occupancy; defects, liens, encumbrances, or other matters created or
suffered by the insured; rights or claims based upon instruments or upon facts not disclosed by the public
records but of which rights, claims, instruments or facts the insured has knowledge.

3. General taxes not now payable; matters relating to special assessments and special levies, if any, preceding the

same becoming a lien.

CONDITIONS AND STIPULATIONS

1. The Company shall have the
right to, and will, at its own expense,
defend the insured with respect to all
demands and legal proceedings founded
upon a claim of title, encumbrance or
defect which existed or is claimed to
have existed prior to the date hereof and
is not set forth or excepted herein; re-
serving, however, the option at any time
of settling the claim or paying the
amount of this policy in full. In case any
such demand shall be asserted or any
such legal proceedings shall be instituted
the insured shall at once give notice
thereof in writing to the Company at its
home office and, if the insured is a par-
tﬁ to such legal proceedings, secure to
the Company, within ten days after
service of first process upon the in-
sured, the right to defend such legal
proceedings in the name of the insured
so far as necessary to protect the in-
sured, and the insured shall render all
reasonable assistance in such defense. If
such notice shall not be given, or the
right to defend secured, as above pro-
vided, then all liability of the Company
with regard to the subject matter of
such demand or legal proceedings, and
any expense incident thereto, shall ter-
minate; provided, however, that failure
to give such notice shall in no case
prejudice the claim of the insured unless
the Company shall be actually preju-
diced by such failure and then only to
the extent of such prejudice.

2. In the event of final judicial de-
termination by a court of competent
jurisdiction, under which the estate, lien
or interest insured is defeated or im-
paired by reason of any adverse interest,
lien or encumbrance not set forth or ex-
cepted herein, claim may be made as
herein provided. A statement in writing
of any loss or damage, for which it is
claimed the Company is liable, shall be
furnished to the Company at its home
office within sixty days after such loss
or damage shall have been ascertaired.
No right of action shall accrue with re-
spect thereto until thirty dayvs after such
statement shall have been furnished and
no recovery shall be had unless an action

shall have been commenced thereon
within one year after the expiration of
said thirty days. Any rights or defenses
of the Company against a named in-
sured shall be equally available against
any person or corporation who shall be-
come an insured hereunder as successor
of such named insured.

3. The Company may at any time
Fai; this Folicy in full, whereupon all
iability ot the Company shall. terminate.
Every payment mage by the Company,
exclusive of costs incurred by the Com-
pany as an incident to defense or settle-
ment of claims hereunder, shall reduce
the liability of the Company by the
amount paid. The liability of the Com-
any shall in no case exceed the actual
oss of the insured and costs which the
Company is obligated to pay. When the
Company shall have paidp a claim here-
under it shall be subrogated to all rights
and remedies which the insured may
have against any person or property with
respect to such claim, or would have if
this policy had not been issued, and the
insured shall transfer all such rights to
the Company. If the payment made by
the Company does not cover the loss
of the insured, such subrogation shall be
proportionate, Whenever the Company
shall be obligated to pay a claim under
the terms of this policy by reason of a
defect in the title to a portion of the
area described herein, liability shall be
limited to the proportion of the face
amount of this policy which the value of
the defective portion bears to the value
of the whole at the time of the discovery
of the defect, unless liability is otherwise
specifically segregated herein. If this pol-
icy insures the lien of a mortgage, and
claim is made hereunder. the Companv
may pay the entire indebtedness and
thereupon the insured shall assign to the
Company the mortgage and the indebt-
edness secured thereby, with all instru-
ments evidencing or securing the same,
and shall convey to the Company any
property acquired in full or partial sat-
isfaction of the indebtedness, and all
liability of the Company shall thereupon
terminate. If a policy insuring the lien

of a mortgage is issued simultaneously
with this policy and for simultaneous issue
premium as provided in rate schedule,
any payment by the Company on said
mortgage policy with respect to the real
estate described in Schedule A hereof
shall reduce pro tanto the liability under
this policy. All actions or proceedings
against the Company must be based on
the provisions of this policy. Any other
action or actions or rights of action that
the insured may have or may bring
against the Company with respect to
services rendered in connection with the
issuance of this policy, are merged here-
in and shall be enforceable only under
the terms, conditions and limitations of
this policy.

4. The following terms when used
in this policy mean: (a) “named in-
sured”: the persons and corporations
named as insured in Schedule A of this
policy: (b) “the insured”: such named
insured "together with (1) each succes-
sor in ownership of any indebtedness se-
cured by any mortgage shown in Item 3
of Schedule A, (2) any owner or succes-
sor in ownership of any such indebted-
ness who acquires title to the real estate
described in Item 4 of Schedule A, or
any part thereof, by lawful means in
satisfaction of said indebtedness or any
part thereof, (3) any governmental agen-
cy or instrumentality which insures or
guarantees said indebtedness or any part
thereof, and (4) any person or corpor-
ation deriving an estate of interest in said
real estate as an heir or devisee of a
named insured or by reason of the dis-
solution, merger, or consolidation of a
corporate named insured; (c) “date here-
of”: the exact dav, hour and minute spec-
ified in Schedule A; (d) “public rec-
ords”: records which, under the record-
ing law, impart constructive notice with
respect to said real estate; (e) home of-
fice: the office of the Company at the
address shown hereon; (f) “mortgage”:
mortgage, deed of trust, trust deed, or
other security instrument described in

Schedule A.

All notices required to be given the Company and any statement in writing required to be furnished the
Company shall include the number of this policy and shall be addressed to it at the office which issued this
policy or to its Home Office, Claims Department, 433 South Spring Street, Los Angeles, California 90054.
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TO 1483 PNTI (3-67) WA.

POLICY OF TITLE INSURANCE

ISSUED BY

Pioneer National Title Insurance Company

a California corporation, herein called the Company, for a valuable consideration, and subject
to the conditions and stipulations of this policy, does hereby insure the person or persons named
in item 1 of Schedule A, together with the persons and corporations included in the definition
of “the insured” as set forth in the conditions and stipulations, against loss or damage sustained
by reason of:

1. Title to the estate, lien or interest defined in items 3 and 4 of Schedule A being vested, at the
date hereof, otherwise than as stated in items 2 of Schedule A; or

2. A]ny defect in, or lien or encumbrance on, said title existing at the date hereof, not shown in Sched-
ule B; or

3. Any defect in the execution of any instrument shown in item 3 of Schedule A, or priority, at the
date hereof, over any such instrument, of any lien or encumbrance not shown in Schedule B;

provided, however, the Company shall not be liable for any loss, damage or expense resulting

from the refusal of any person to enter into, or perform, any contract respecting the estate, lien

or interest insured.

The total liability is limited to the amount shown in Schedule A, exclusive of costs incurred by - }
the Company as an incident to defense or settlement of claims hereunder.

This policy shall not be valid or binding until countersigned below by a validating officer of the

Company.

In Witness Whereof, Pioneer National Title Insurance Company has
caused its corporate name and seal to be-hereunto affixed by its duly
authorized officers as of the date shown in Schedule A, the effective date
of this policy.

Pioneer National Title Insurance Company

o Loga. 16, il
PRESIDENT

Countersi%?ed: o st M %—W
'{y % ‘/// ot SECRETARY
By | 3

Valid(;ting Signatory
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WLTA
NUMBER & B=859579
DATE 8 AUGUST 59 1968 AT 8300 AeMse
AMOUNT s $205000600
PREMIUMs $108,00

SCHEDULE A

le INSURED

MANSON CONSTRUCTION & ENGINEERING COMPANY

2¢ TITLE TO THE ESTATEs LIEN OR INTEREST INSURED BY THIS POLICY 1S VESTED IN
THE NAMED INSURED

3¢ ESTATEs LIEN OR INTEREST INSURED

FEE SIMPLE ESTATE

4s DESCRIPTION OF THE REAL ESTATE WITH RESPECT TO WHICH THIS POLICY 1S ISSUED
PARCEL "A":

THAT PORTION OF THE ABANDONED BED OF THE DUWAMISH RIVER LYING
IN THE SOUTHWEST QUARTER OF SECTION 29s TOWNSHIP 24 NORTH
RANGE 4 EAST» WoeMes» IN KING COUNTY» WASHINGTON» MORE FULLY
DESCRIBED AS FOLLOWS#s:3

BEGINNING AT THE INTERSECTION OF THE EASTERLY RIGHT OF WAY

LINE OF THE COMMERCIAL WATERWAY DISTRICT NOe 1 WITH THE SOUTH
LINE OF MYRTLE STREET AS DEEDED TO THE CITY OF SEATTLE BY DEED
RECORDED UNDER AUDITOR'S FILE NOs 833369 PRODUCED WESTERLY
THENCE SOUTH 89°59'17" EAST ALONG SAID LINE PRODUCED 228647
FEET! THENCE SOUTH 43°32'17" EAST PARALLEL WITH SAID RIGHT

OF WAY LINE 247 FEETs THENCE SOUTHERLY TO A POINT ON SAID RIGHT
OF WAY WHICH IS SOUTH 43°32'00" EAST 557400 FEET FROM THE POINT
OF BEGINNINGt THENCE NORTH 43°32100" WEST 55700 FEET TO THE
POINT OF BEGINNINGs

PARCEL "B"s

THAT PORTION OF THE ABANDONED BEDS OF THE DUWAMISH RIVERs LYING
IN THE SOUTHWEST QUARTER OF SECTION 29 TOWNSHIP 24 NORTHs» RANGE
4 EASTs WeMes IN KING COUNTY» WASHINGTON» DESCRIBED AS FOLLOWS s ¢

COMMENCING AT THE SOUTH QUARTER CORNER OF SAID SECTION 293

THENCE NORTH 0°57'26" EAST ALONG THE LINE BETWEEN SAID QUARTER
CORNER AND THE CENTER OF SAID SECTION 29s A DISTANCE OF 1976447
FEET TO A POINT ON THE NORTH RIGHT OF WAY LINE OF OTHELLO STREETS
AS DEDICATED IN PLAT OF DUWAMISH INDUSTRIAL ADDITIONS ACCORDING
TO THE PLAT RECORDED IN VOLUME 21 OF PLATS» PAGE 655 IN KING
COUNTYs WASHINGTONS THENCE NORTH 89°58!'57" WEST ALONG SAID

NORTH RIGHT OF WAY LINE 477056 FEET TO THE SOUTHWEST CORNER

OF TRACT 20 OF SAID PLATs THENCE SOUTH 20°44'33" EAST TO THE




CENTERLINE OF OTHELLO STREET EXTENDED WESTERLY$ AND THE TRUE
POINT OF BEGINNINGs THENCE SOUTH 20°44'33" EAST 25073 FEET

TO THE NORTHWEST CORNER OF TRACT 16 OF SAID PLAT% THENCE SOUTH
10°03'29" WEST 38s93 FEET TO THE EASTERLY RIGHT OF WAY LINE

OF COMMERCIAL WATERWAY DISTRICT NOe 1 AND THE MOST WESTERLY
CORNER OF TRACT 163 THENCE NORTH 49°00'00" WEST ALONG SAID
EASTERLY RIGHT OF WAY LINE 6571 FEET TO A POINT OF INTERSECTION
OF COMMERCIAL WATERWAY DISTRICT NOe 1 RIGHT OF WAY LINES: THENCE
CONTINUING ALONG SAID EASTERLY RIGHT OF WAY LINE NORTH 43°32'00"
WEST TO THE GENTER LINE OF OTHELLO STREET EXTENDED WESTERLY!
THENCE EASTERLY ALONG SAID EXTENDED CENTERLINE 6875 FEET TO

THE TRUE POINT OF BEGINNINGe




SCHEDULE B

DEFECTSe LIENSs ENCUMBRANCES AND OTHER MATTERS AGAINST WHICH THE COMPANY
DOES NOT INSURE:s

GENERAL EXCEPTIONS

ALL MATTERS SET FORTH IN PARAGRAPHS NUMBERED 1 TO 3 INCLUSIVE ON THE COVER
SHEET OF THIS POLICY UNDER THE HEADING SCHEDULE B GENERAL EXCEPTIONS

SPECIAL EXCEPTIONS

NONE .

eeoEND OF SCHEDULE Bess
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CONDITIONS AND STIPULATIONS

1. The Company shall have the right to, and will, at its own expense, defend the insured with respect to all demands and legal
proceedings founded upon a claim of title, encumbrance or defect which existed or is claimed to have existed prior to the date
hereof and is not set forth or excepted herein; reserving, however, the option at any time of settling the claim or paying the
amount of this policy in full. In case any such demand shall be asserted or any such legal proceedings shall be instituted the in-
sured shall at once give notice thereof in writing to the Company at its home office and, if the insured is a party to such legal
proceedings, secure to the Company, within ten days after service of first process upon the insured, the right to defend such legal
proceedings in the name of the insured so far as necessary to protect the insured, and the insured shall render all reasonable
assistance in such defense. If such notice shall not be given, or the right to defend secured, as above provided, then all liability
of the Company with regard to the subject matter of such demand or legal proceedings, and any expense incident thereto, shall
terminate; provided, however, that failure to give such notice shall in no case prejudice the claim of the insured unless the Com-
pany shall be actually prejudiced by such failure and then only to the extent of such prejudice.

2. In the event of final judicial determination by a court of competent jurisdiction, under which the estate, lien or interest in-
sured is defeated or impaired by reason of any adverse interest, lien or encumbrance not set forth or excepted herein, claim may
be made as herein provided. A statement in writing of any loss or damage, for which it is claimed the Company is liable, shall
be furnished to the Company at its home office within sixty days after such loss or damage shall have been ascertained. No
right of action shall accrue with respect thereto until thirty days after such statement shall have been furnished and no recovery
shall be had unless an action shall have been commenced thereon within one year after the expiration of said thirty days. Any
rights or defenses of the Company against a named insured shall be equally available against any person or corporation who shall
become an insured hereunder as successor of such named insured.

3. The Company may at any time pay this policy in full, whereupon all liability of the Company shall terminate. Every pay-
ment made by the Company, exclusive of costs incurred by the Company as an incident to defense or settlement of claims
hereunder, shall reduce the liability of the Company by the amount paid. The liability of the Company shall in no case exceed
the actual loss of the insured and costs which the Company is obligated to pay. When the Company shall have paid a claim here-
under it shall be subrogated to all rights and remedies which the insured may have against any person or property with respect
to such claim, or would have if this policy had not been issued, and the insured shall transfer all such rights to the Company.
If the payment made by the Company does not cover the loss of the insured, such subrogation shall be proportionate. Whenever
the Company shall be obligated to pay a claim under the terms of this policy by reason of a defect in the title to a portion of
the area described herein, liability shall be limited to the proportion of the face amount of this policy which the value of the
defective portion bears to the value of the whole at the time of the discovery of the defect, unless liability is otherwise specifi-
cally segregated herein. If this policy insures the lien of a mortgage, and claim is made hereunder, the Company may pay the
entire indebtedness and thereupon the insured shall assign to the Company the mortgage and the indebtedness secured thereby,
with all instruments evidencing or securing the same, and shall convey to the Company any property acquired in full or partial
satisfaction of the indebtedness, and all liability of the Company shall thereupon terminate. If a policy insuring the lien of a
mortgage is issued simultaneously with this policy and for simultaneous issue premium as provided in rate schedule, any payment
by the Company on said mortgage policy with respect to the real estate described in Schedule A hereof shall reduce pro tanto
the liability under this policy. All actions or proceedings against the Company must be based on the provisions of this policy.
Any other action or actions or rights of action that the insured may have or may bring against the Company with respect to serv-
ices rendered in connection with the issuance of this policy, are merged herein and shall be enforceable only under the terms, condi-
tions and limitations of this policy.

4. The following terms when used in this policy mean: (a) “named insured”: the persons and corporations named as insured
in Schedule A of this policy; (b) “the insured”: such named insured together with (1) each successor in ownership of any in-
debtedness secured by any mortgage shown in Item 3 of Schedule A, (2) any owner or successor in ownership of any such indebt-
edness who acquires title to the real estate described in Item 4 of Schedule A, or any part thereof, by lawful means in satisfaction
of said indebtedness or any part thereof, (3) any governmental agency or instrumentality which insures or guarantees said
indebtedness or any part thereof, and (4) any person or corporation deriving an estate or interest in said real estate as an heir
or devisee of a named insured or by reason of the dissolution, merger, or consolidation of a corporate named insured; (c) “date
hereof”: the exact day, hour and minute specified in Schedule A; (d) “public records”: records which, under the recording laws,
impart constructive notice with respect to said real estate; (e) “home office”;: the office of the Company at the address shown
herein.
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2. Contract of sale dated January 27, 1965, recorded January 29, 1965
under auditor's file No. 5838530,

Vendor: ®©

Vendee: Manson Construction and kngineeraing Company,

(Excise Tax Receipt No. E-582050),

NOTE: Said contract contains an agreement relative to a dock, gang
plank, and boat house.

NOTE: General taxes for 1965 in the sum of $111.20 which cannot be
paid until February 15, 1965,

GENERAL EXCEPTIONS

1. Encroachments or questions of location, boundary and area, which an accurate survey may disclose; public or private easements not disclosed
by the public records; rights or claims of persons in possession, or claiming to be in possession, not disclosed by the public records; material or
labor liens or liens under the Workmen’s Compensation Act not disclosed by the public records; water rights or matters relating thereto; any
service, installation or construction charges for sewer, water or electricity.

2. Exceptions and reservations in United States Patents; right of use, control or regulation by the United States of America in the
exercise of powers over navigation; limitation by law or governmental regulation with respect to subdivision, use, enjoyment or oc-
cupancy; defects, liens, encumbrances, or other matters created or suffered by the insured; rights or claims based upon instruments
or upon facts not disclosed by the public records but of which rights, claims, instruments or facts the insured has knowledge.

3. General taxes not now payable; matters relating to special assessments and special levies, if any, preceding the same becoming a lien.

(End of Schedule B)




the south line of Myrtle Street as deeded to the City of Seattle Dby deed
recorded under auditor's file No. 833369 produced westerly; thence south
89°59'17" east along south line produced 228.47 feet; thence north
63°10'07" east 88.58 feet to an intersection with the center line of
Myrtle Street; thence south 48°57'l7" east 60.93 feet to the south

line of Myrtle Street and the northwest corner of a tract of land deeded
under auditor's file No. 2733678; thence north 89°59'17" west along

said south line of Myrtle Street 6.00 feet to the existing shore line}
thence southeasterly along said shoreline the following courses and
distances; south 39°20'44" east 54.46 feet; south 26°14'01" east 55.76 feet;
south 47°30'13" east 57.03 feet; south 32°24'47" east 251,11 feetj south
24°30'21" east 110.00 feet; south 49°50'00" east 26.73 feet; south
10°07'00" east 38.57 feet; south 46°30'00" east 79.35 feet to the west
line of said tract 203 thence south 20°44'33" east along said west line
of tract 20, 200.13 feet to the point of beginningj; EXCEPT

That portion of the abandoned bed of the Duwamish River lying in the
northwest quarter and the southwest quarter of section 29, township 24
north, range 4 east, W.M., in King County, Washington, and being the part
deleted from the above described description, more fully described as
follows:

Beginning at the intersection of the easterly right-of-way line of the
Commercial Waterway District No. 1 with the south line of Myrtle Street
as deeded to the City of Seattle by deed recorded under auditor's file
No. 833369 produced westerly; thence south 88°59'17" east along said
south line produced 228.47 feet; thence south 43°32'00" east parallel
with said right-of-way line 247 feet; thence southerly to a point on
said right-of-way which is south 43°32'00" east 557,00 feet from the
point of beginning; thence north 43°932'00" west 557.00 feet to the point
of beginningj; EXCEPT any portion thereof lying within the strip of

land deeded to the City of Seattle, for Myrtle Street by deed recorded
under auditor's file No. 833369,

SCHEDULE B
DEFECTS, LIENS, ENCUMBRANCES AND OTHER MATTERS AGAINST WHICH THE
COMPANY DOES NOT INSURE:
SPECIAL EXCEPTIONS:

1. Contract of sale dated September 1, 1961, recorded May 8, 196u4

under auditor's file No.! 5733606,

Vendor: Commercial Waterway District No. 1 of King County, State of
Washington, a municipal corporation,

Vendee: John V. Farrell, doing business as Duwamish Marina, presumptively
subject to the community interest of his wife, Dorothy E., Farrell.

_ Said contract covers said premises and other lands.

B-758574 (continued)




rs SCHEDULE A

g(?- B-758574 Pf;{gﬁﬁmgw,ooo.oo
ATE rebruary 1, 1965 at 8:00 a.m. 173,75

1. INSURED
Manson Construction and Engineering Co.

2. TITLE TO THE ESTATE, LIEN OR INTEREST INSURED BY THIS POLICY IS VESTED IN

(b) 6) presumptively subject to the community interest of
(b) (6) s, as to Parcel (a); and

Commercial Waterway District No. 1 of King County, Washington, as to
parcel (b).

3. ESTATE, LIEN OR INTEREST INSURED

(b) (6)

Fee simple estate.

4. DESCRIPTION OF THE REAL ESTATE WITH RESPECT TO WHICH THIS POLICY IS
ISSUED

(a) A portion of the abandoned beds of the Duwamish River, lying in hhe
southwest quarter of section 29, township 24 north, range 4 east, W.M., in
King County, Washington, described as follows:

Commencing at the south quarter corner of said section 29; thence north
0°57'26" east along the line between said quarter corner and the center
of said section 29 a distance of 1976.47 feet to a point on the north
right-of-way line of Othello Street, as dedicated in Plat of Duwamish
Industrial Addition, according to plat recorded in volume 21 of plats,
page 65, in King County, Washington; thence north 89°58'57" west along
said north right-of-way line 477.56 feet to the southwest corner of

Tract 20 of said plat; thence north 20°44'33" west along the west line of
said tract 20 a distance of 200.13 feet to the point of beginningj; thence
north 46°30'00"™ west 79.35 feet; thence north 10°07'00" west 8,10 feet

to an intersection with the centerline of Garden Street produced westerly
thence east along said centerline 38,61 feet; thence south 14°58'53" east
31.05 feet; to the south right-of-way line of Garden Street; thence south
20°44'33" east 34.85 feet to the point of beginning.

(b) That portion of the abandoned beds of the Duwamish River, lying in
the northwest quarter and the southwest quarter of section 29, township
24 north, range 4 east, W.M., in King County, Washington, described as
follows:

Commencing at the south quarter corner of said section 29; thence north
0°57'26" east along the line between said quarter corner and the center
of said section 29, a distance of 1976.47 feet to a point on the north
right-of-way line of Othello Street, as dedicated in plat of Duwamish
Industrial Addition, according to plat recorded in volume 21 of plats,
page 65 in King County, Washington; thence north 89°58'57" west along
said north right-of-way line 477.56 feet to the southwest corner of
tract 20 of said plat, and the point of beginning; thence south 20°uy!33"
east to the center line of Othello Street extended westerly; thence west-
erly along said extended center line 68.75 feet to the easterly right-of
way line of Commercial Waterway District No. 1; thence along said easterly
right-of-way north 43°32'00" west 1048.91 feet to an intersection with




WASHINGTON LAND TITLE ASSOCIATION STANDARD FORM

POLICY OF TITLE INSURANCE

WASH]INGTON T]ITLE )INSURANCE COMPANY

719 Second Avenue
Seattle 4, Washmgton

hereinafter called the Company, a Washington corporation, for valuable considera-
tion, and subject to the conditions and stipulations of this policy, does hereby insure
the person or persons named in item 1 of Schedule. A, together with the persons
and corporations included:imr the definition' of “the insured” as set forth in the
conditions and stipulations, against loss or damage sustained by reason of:

1. Title to the estate, lien or interest defined in items 3 and 4 of Schedule A being
vested, at the date hereof, otherwise than as stated in item 2 of Schedule A;or

2. Any defect in, or lien or encumbrance on, said title eXIStmg at the date here-
of, not shown in Schedule B; or

3. Any defect in the execution of any instrument shown in item 3 of Schedule A,
or pnorlty, at the date hereof, over any such ihstrument, of any lien or en-
cumbrance not shown in Schedule B;

provided, however the Company shall not be liable for any loss, damage or expense
~ resulting from the refusal of any person to enter into, or perform, any contract
- respecting the estate, lien or interest insured. '

The total liability is hmlted to the amount shown in Schedule A, exclusive of costs
incurred by the Company as an incident to defense or settlement of claims here-
under.

In witness. whereof, WASHINGTON TITLE INSURANCE COMPANY
has caused this policy to be authenticated by the facsimile signature of its President,
but this policy is not valid unless attested by the Secretary or an Assistant
Secretary.

WASH]INGTON TITLE INSURANCE COMPANY

By

. Attest:

Assistant Secretary
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CHICAGO TITLE INSURANCE COMPANY
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This Commitment is preliminary to the issuance of such. palicy or policies of title insurance and all liability
and ohligulioné hereunder shull cease and terminate six months after the effective date hereof or when the
rolicy or policies committed for shall issue, whichever first occurs, provided that the failure to issue such policy
or policies is not the fault of the Company.

i
|
| COMMITMENT FOR TITLE INSURANCE
! CHICAGO TITLE INSURANCE COMPANY, a corporation of Missouri, herein called the Company, ‘
; for a vuluable consideration. hereby commits to issue its policy or policies of title insurance, as identified in
I Schedule A, in favor of the proposed #nsured named in Schedule A, as owner or mortgagee of the estate or
! interest covered hereby in the land described or referred to in Schedule A, upon payment of the premiums and
i charges therefor; all subject to the provisions of Schedules A and B, to the Exclusions from Coverage ( appearing
I l herein) and to the Conditions and Stipulations hereof.
This Commitment shall be effective only when the identity of the proposed Insured and the amount of
} the policy or policies committed for have been inserted in Schedule A hereof by the Company, cither at the
E time of the issuance of this Commitment or by subsequent endorsement.
&

IN WITNESS WHEREOF, Chicago Title Insurance Company has caused this Commitment to be signed
" and sealed as of the effective date of Commitment shown in- Schedule A, the Commltment to become valid
when countersigned by an authorized signatory.

TR VY VRS Vi
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CHICAGO TITLE INSURANCE COMPANY

Issued by:

CHICAGO TITLE INSURANCE COMPANY r

1800 Columbia Center M M Z// ’y
701 Sth Avenue - .
Seattle, Washington 98104 President.

(206) 628-5666

%W//W

Secretary.

(R

Authorized Signatory
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Copyright 1966 American Land Title Association
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OWNERS POLICY

EXCLUSIONS FROM COVERAGE

The following matters are expressly, excluded from the coverage of this policy:

1.

Any law, ordinance or govermmental regulation (including but not limited to building and zoning
ordinances) restricting or regulating or prohibiting the occupancy, use or enjoyment of the land,
or regulating the character, dimensions or location of any improvement now or hereafter erected
on the land, or prohibiting a separation in ownership or a reduction in the dimensions or area
of the land, or the effect of any violation of any such law. ordinance or governmental regulation.

Rights of eminent domain or governmental rights of police power unless notice of the exercise
of such rights appears in the public records at Date of Policy.

Defects, liens, encumbrances, adverse claims, or other matters (a) created, suffered, assumed
or agreed to by the insured claimant; (b) not known to the Company and not shown by the
public records but known to the insured claimant either at Date of Policy or at the date such
claimant acquired an estate or interest insured by this policy and not disclosed in writing by the
insured claimant to the Company prior to the date such insured claimant became an insured
hereunder; (c) resulting in no loss or damage to the insured claimant; (d) attaching or created
subsequent to Date of Policy; or (e) resulting in loss or damage which would not have been
sustained if the insured claimant had paid value for the estate or interest insured by this policy.




\ ...) °  SEATTLE WASHINGTON .d104
JOHN WICKWIRE A.L.T.A. COMMITMENT Our No. 103811B

-BRENDA PATERSON SCHEDULE A Your No.
UNIT 2 628-5675 SECOND REPORT

‘Effective Date: August 10, 1986 at B:00 A. M.

1. Policies to be issued:
ALTA Loan Policy 1970 ) Amount: €2, 800, 000. 00
(Amended 10-17-70 and 10-17-84) Premium: $4, 890. 00
Extended COMMERCIAL RATE Tax: $386. 31

$3, 276. 31

Proposed Insured:
APPROPRIATE LENDER

2. The estate or interest in the land described herein and which is covered
by this commitment is: A Fee Simple

3. The estate or interest referred to herein is at Date of Commitment vested

in:

THE B.D. PARTNERSHIP, A WASHINGTON GENERAL PARTNERSHIP, AS TO PARCEL A AND
MANSON CONSTRUCTION AND ENGINEERING CO., A WASHINGTON CORPORATION, AS TO
PARCELS B AND C.

L

4. The land referred to in this commitment is situated in the County of King,
State of Washington, and is described as follows:

SEE SCHEDULE A (NEXT PAGE)

PAGE 1

6ECOND REPORT
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Our No. 103811B
Your No.

PARCEL A:

TRACTS 17 AND 18 AND THAT PORTION OF TRACTS 19 AND 20, LYING EAST OF A
LINE WHICH IS 700 FEET WEST OF AND PARALLEL TO THE EAST LINE OF SAID TRACT
17, DUWAMISH INDUSTRIAL ADDITION TO THE CITY OF SEATTLE. ACCORDING TO THE
PLAT THEREOF RECORDED IN VOLUME 21 OF PLATS, PAGE &5, IN KING COUNTY,
WASHINGTON.

PARCEL B:

PORTIONS OF THE ABANDONED BEDS OF THE DUWAMISH RIVER LYING WITHIN THE
NORTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 24
NORTH , RANGE 4 EAST, WILLAMETTE MERIDIAN, IN KING COUNTY, WASHINGTON, AND
OF TRACTS 19 AND 20 OF THE DUWAMISH INDUSTRIAL ADDITION TO THE CITY OF
SEATTLE, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 21 OF PLATS.
PAGE &5, IN KING COUNTY, WASHINGTON:, AND BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT THE SOUTH GQUARTER SECTION CORNER OF SAID SECTION 29;

THENCE NORTH O DEGREES 57 /26" EAST ALONG THE CENTERLINE OF SAID SECTION
29, A DISTANCE OF 1974.47 FEET TO A POINT ON THE NORTH RIGHT OF WAY LINE
OF SOUTH OTHELLO STREET, AS DEDICATED IN SAID PLAT OF DUWAMISH INDUSTRIAL
ADDITION; a

THENCE NORTH B89 DEGREES 58‘57" WEST ALONG SAID NORTH RIGHT OF WAY LINE, A
DISTANCE OF 477.56 FEET TO THE SOUTHWEST CORNER OF SAID TRACT 20 AND THE
TRUE POINT OF BEGINNING OF THIS PARCEL DESCRIPTION;

THENCE SOUTH 20 DEGREES 44 ‘33" EAST 53.47 FEET TO THE NORTHWEST CORNER OF
TRACT 16 OF SAID PLAT;

THENCE SOUTH 10 DEGREES 03'29" WEST 38.93 FEET TO THE EASTERLY RIGHT OF
WAY LINE OF COMMERCIAL WATERWAY DISTRICT NO. 1 AND THE MOST WESTERLY
CORNER OF TRACT 16;

THENCE NORTH 49 DEGREES 00/00" WEST ALONG SAID EASTERLY RIGHT OF WAY LINE
65.71 FEET TO A POINT OF INTERSECTION OF COMMERCIAL WATERWAY DISTRICT

NO. 1 RIGHT OF WAY LINES:;

THENCE CONTINUING ALONG SAID EASTERLY RIGHT OF WAY LINE NORTH 43 DEGREES
32‘00" WEST A DISTANCE OF 142. 40 FEET;

THENCE NORTH 46 DEGREES 28‘00" EAST A DISTANCE OF 213. 77 FEET TO THE SOUTH
RIGHT OF WAY LINE OF SOUTH GARDEN STREET AND THE NORTH LINE OF SAID TRACTS
19 AND 20; SAID POINT BEING REFERRED TO AS POINT "B%,;

THENCE DUE EAST ALONG THE SAID RIGHT OF WAY LINE 75.00 FEET, TO A POINT ON
A LINE 700. 00 FEET WEST OF AND PARALLEL WITH THE EAST LINE OF TRACT 17 OF
SAID DUWAMISH INDUSTRIAL ADDITION;

THENCE SOUTH O DEGREES 08‘S7" EAST, 219.78 FEET TO THE NORTH RIGHT OF WAY
LINE OF SOUTH OTHELLO STREET AND THE SOUTH LINE OF SAID TRACT 20;

THENCE NORTH 89 DEGREES 58°‘57" WEST, 81.24 FEET ALONG SAID RIGHT OF WAY
LINE OF THE TRUE POINT OF BEGINNING;

PAGE 2




Our No. 1038118
Your No.

ALSO, BEGINNING AT SAID POINT "B";

THENCE SOUTH 446 DEGREES 28/00" WEST 213.77 FEET TO THE EASTERLY RIGHT OF
WAY LINE OF COMMERCIAL WATERWAY DISTRICT NO. 1;

THENCE NORTH 43 DEGREES 32 ‘00" WEST ALONG SAID RIGHT OF WAY LINE TO AN
INTERSECTION WITH THE WESTERLY PRODUCTION OF THE SOUTH LINE OF S. GARDEN
ST.;

THENCE DUE EAST ALONG SAID SOUTH LINE TO POINT *B" AND THE POINT OF
BEGINNING.

PARCEL C:

A PORTION OF THE ABANDONED BEDS OF THE DUWAMISH RIVER, LYING IN THE
SOUTHWEST QUARTER OF SECTION 29, TOWNSHIP 24 NORTH, RANGE 4 EAST, W.M., IN
KING COUNTY, WASHINGTON, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTH QUARTER CORNER OF SAID SECTION 2%9;

-THENCE NORTH O DEGREES 57/26" EAST ALONG THE LINE BETWEEN SAID QUARTER
CORNER AND THE CENTER OF SAID SECTION 29 A DISTANCE OF 1976.67 FEET TO THE
NORTH MARGIN OF S. OTHELLO ST., AS DEDICATED IN THE PLAT OF DUWAMISH
INDUSTRIAL ADDITION, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 71
OF PLATS, PAGE 65, IN KING COUNTY:. WASHINGTON;

THENCE NORTH B? DEGREES 58‘57" WEST ALONG SAID NORTH MARGIN 477. 56 FEET TO
THE SOUTHWEST CORNER OF TRACT 20 OF SAID PLAT;

THENCE NORTH 20 DEGREES 44'33" WEST ALONG THE WEST LINE OF SAID TRACT A
DISTANCE OF 234. 98 FEET TO THE SOUTH MARGIN OF SOUTH GARDEN ST. AND THE
TRUE POINT OF BEGINNING;

THENCE NORTH 14 DEGREES 58‘53" WEST 62. 12 FEET TO THE NORTH MARGIN OF
SOUTH GARDEN ST.:

THENCE DUE -WEST 35. 93 FEET ALONG SAID NORTH MARGIN;

THENCE NORTH 32 DEGREES 39(30" WEST 380. 27 FEET:

THENCE NORTH 60 DEGREES 33’54" WEST 16. 60 FEET:

THENCE NORTH 30 DEGREES 1449" WEST 131. 72 FEET:

THENCE NORTH O DEGREES 00‘43" EAST 18.2%9 FEET TO THE- SDUTH MARGIN OF

8. MYRTLE ST.

THENCE NORTH 89 DEGREES 59‘17" WEST 9. 00 FEET ALONG SAID SOUTH MARGIN OF
8. MYRTLE ST. 7O THE NORTHWEST CORNER OF A TRACT OF LAND DEEDED UNDER
‘RECORDING NUMBER 2733478;

THENCE NORTH 48 DEGREES 57'17" WEST 60.93 FEET TO THE INTERSECTION WITH
THE CENTERLINE OF SAID SOUTH MYRTLE ST.;

THENCE SOUTH 63 DEGREES 10‘07" WEST 88. 58 FEET TO THE SOUTH MARGIN DF SAID
S0UTH MYRTLE ST.;

THENCE NORTH 89 DEGREES 59‘17" WEST 228. 47 FEET ALONG SAID SOUTH MARGIN OF
SOUTH MYRTLE ST. PRODUCED WESTERLY AS DEEDED TO THE CITY OF SEATTLE BY
DEED RECORDED UNDER RECORDING NUMBER 8333469 TO THE EASTERLY RIGHT OF WAY
LINE OF COMMERCIAL WATER DISTRICT NO. 1;

THENCE SOUTH 43 DEGREES 32°00" EAST 717.92 FEET ALONG SAID EASTERLY RIGHT
OF LINE TO THE SOUTH MARGIN OF SOQUTH GARDEN ST. PRODUCED WESTERLY:;

THENCE DUE EAST 205. 98 FEET ALONG THE SOUTH MARGIN OF SAID S GARDEN

ST. TO THE TRUE POINT OF BEGINNING.
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SCHEDULE B ... )

Our No. 103811B
Your No.

<Schedu1e B of the policy or policies to be issued will contain

exceptions to the following matters unless the same are disposed of to
the satisfaction of the Company. :

1.

Defects, liens, encumbrances, adverse claims or other matters, if
any, created, first appearing in the public records or attaching
subsequent to the effective date hereof but prior to the date the
proposed insured acquires for value of record the estate or interest
or mortgage thereon covered by this Commitment.

It must be determined that there are no service, installation,
maintenance or construction charges for sewer, water, electricity
or garbage removal.

Requirements: Instruments creating the estate or interest to be
insured must be approved and filed for record.

v,

AGREEMENT AND THE TERMS AND CONDITIONS THEREOF:

BETWEEN: COMMERCIAL WATERWAY DISTRICT NO. 1 OF KING
COUNTY

AND: OWNERS AND FUTURE OWNERS

DATED: April 0i, 1914 '

RECORDED: September 29, 1914

RECORDING NUMBER: 255801 T

REGARDING: MAINTENANCE OF ALL NECESSARY BULKHEADS OR
. OTHER MEANS FOR RETAINING DIRT

AGREEMENT AND THE TERMS AND CONDITIONS THEREOF:

BETWEEN: MANSON CONSTRUCTION AND ENGINEERING COMPANY,
A WASHINGTON CORPORATION

AND : CITY OF SEATTLE

DATED: November 19, 1984

RECORDED: September 13, 1985

RECORDING NUMBER: 8509130874

REGARDING: MAINTENANCE OF THE EXISTING STORM SYSTEM AND

THE CONTINUED ACCEPTANCE OF STORM WATER
RUNOFF FROM THE UNVACATED PORTIONS OF SOUTH
GARDEN STREET

RIGHT OF THE STATE OF WASHINGTON IN AND TO THAT PORTION, IF ANY, OF THE
PROPERTY HEREIN DESCRIBED WHICH LIES BELOW THE LINE OF ORDINARY HIGH WATER
OF THE DUWAMISH RIVER .

ANY QUESTION THAT MAY ARISE DUE TO SHIFTING AND CHANGING IN THE COURSE OF
THE DUWAMISH RIVER RIVER.

ANY PROHIBITION OF OR LIMITATION OF USE, OCCUPANCY OR IMPROVEMENT OF THE
LAND RESULTING FROM THE RIGHTS OF THE PUBLIC OR RIPARIAN OWNERS TO USE ANY
PORTION WHICH IS NOW OR HAS BEEN FORMERLY COVERED BY WATER.

MATTERS DISCLOSED BY SURVEY RECORDED UNDER RECORDING NUMBER 8204169001,

PAGE 4




7 SCHEDULE B )
v (Continved) ‘
Our No. 1038118

Your No.

COPY ATTACHED.

10. MATTERS DISCLOSED BY SURVEY RECORDED UNDER RECORDING NUMBER 8008089003,
COPY ATTACHED.

AFFECTS: PARCEL C

11. RIGHT OF THE PUBLIC TO MAKE NECESSARY SLOPES FOR CUTS OR FILLS UPON SAID
PREMISES IN THE REASONABLE ORIGINAL GRADING OF STREETS, AVENUES. ALLEYS,
AND ROADS AS DEDICATED IN THE PLAT.

12. PAYMENT OF THE REAL ESTATE EXCISE TAX, IF REGUIRED.
THE PROPERTY DESCRIBED HEREIN IS SITUATED WITHIN THE BOUNDARIES OF LOCAL
TAXING AUTHORITY OF CITY OF SEATTLE.
PRESENT RATE OF REAL ESTATE EXCISE TAX AS OF THE DATE HEREIN IS i.32

PERCENT.
13. GENERAL TAXES: FIRST HALF DELINQUENT MAY 1, SECOND HALF DELINGUENT
NOVEMBER 1:
YEAR: 1986
AMOUNT BILLED: $31, 009. 66
AMOUNT PAID: $15, 504. 83
AMOUNT DUE: %15, 504. 83
TAX ACCOUNT NUMBER: 213620-0695-09
LEVY CODE: 0010 Ct
AFFECTS: PARCEL A
14. GENERAL TAXES: FIRST HALF DELINQUENT MAY 1, SECOND HALF DELINQUENT
NOVEMBER 1:
YEAR: 1986
AMOUNT BILLED: $1,844. 50
AMOUNT PAID: $922. 25
AMOUNT DUE: $922. 25
TAX ACCOUNT NUMBER: 213620-0710-00
LEVY CODE: 0010
AFFECTS: PORTION OF PARCEL B
15. GENERAL TAXES: FIRST HALF DELINGUENT MAY 1, SECOND HALF DELINGUENT
NOVEMBER 1:
YEAR: 1986
AMOUNT BILLED: $23, 360. 61
AMOUNT PAID: %11, 680. 31
AMOUNT DUE: $11, 680. 30
TAX ACCOUNT NUMBER: 292404-9089-00
LEVY CODE: 0010
AFFECTS: PARCEL C AND THE REMAINDER OF PARCEL B

PAGE S



B SCHEDULE B - )
s (Continved) i

Qur No. 103811B }
Your No.

16. ASSESSMENT:

AMDUNT: %16, 045, 06
INTEREST: 6.5 PERCENT
FROM: March 22, 1977
ANNUAL INSTALLMENTS: 10
INSTALLMENTS PAID: 9
INSTALLMENTS (o]
DEL INQUENT: |
NEXT INSTALLMENT DUE: 3-22-87
LEVIED BY: ' CITY OF SEATTLE
FOR: SANITARY SEWER
L I D NUMBER: &650 ‘
AFFECTS: PARCEL A
17. DEED OF TRUST AND THE TERMS “AND CONDITIONS THEREOQOF:
GRANTOR: SEATTLE FIRST NATIONAL BANK AS GUARDIAN 0OF
THE FaTATE nF 0)(6)
_ () (6)
TRUSTEE: PIONEER NATIONAL TITLE INSURANCE COMPANY
BENEFICIARY: WASHINGTON MORTGAGE CO., INC.
AMOUNT: $£825, 000. 00
DATED: October 15, 1975
RECORDED: October 31, 197%
RECORDING NUMBER: 7510310477 '

THE AMOUNT NOW SECURED BY SAlD DEED OF TRUST AND THE TERMS UPON WHICH THE
SAME CAN BE DIECHARGED OR ASSUMED SHOULD BE ASCERTAINED FROM THE HOLDER OF
THE INDEBTEDNESS SECURED.

AFFECTS: PARCEL A
ASSIGNMENT OF SAID DEED OF TRUST:

DATED: October 23, 1975

RECORDED: October 31, 1975

RECORDING NUMBER: : 7510310478

ASS IGNEE : . CALIFORNIA~WESTERN STATES LIFE INSURANCE
COMPANY

18. ASSIGNMENT OF RENTS AND/OR LEASES AND THE TERMS AND CONDITIONS THEREOF:

ASSIGNOR: SEATTLE FIRST NATIONAL BANK. AS GUARDIAN OF
THE ESTATE oF ®© .
(b) (6)

ASSIGNEE: WASHINGTON MORTGAGE CO., INC., A WASHINGTON
CORPORATION

DATED: October 193, 19795

RECORDED: October 31, 1975

RECORDING MNMUMBER: 7510310479

AFFECTS: PARCEL A




ey SCHEDULE B [ ')
o (Continued) '
Our No. 103811B

Your Na.
ASSIGNMENT OF SAID LESSDOR‘S INTEREST IN LEASES:

DATED: ) October 23, 1975

RECORDED: October 31, 1975

RECORDING NUMBER: 7510310180

ASSIGNEE: CALIFORNIA-WESTERN STATES LIFE INSURANCE
COMPANY

19. UNRECORDED LEASE: (b) (6)

LESSOR: .

LESSEE: CONTINENTAL CAN C0O., INC., A NEW YORK
CORPORATION

DISCLOSED BY: 7510310479

AFFECTS: PARCEL A

-NOTE: LESSOR‘S INTEREST IN-SAID LEASE WAS ASSIGNED BY INSTRUMENT DATED
May 09, 1975 TO SEATTLE FIRST NATIONAL BANK, AS GUARDIAN OF THE ESTATE OF
MARY ELIZABET COFFIIN, AN INCOMPETENT.

20. UNRECORDED LEASE: (b) 6)
LESSOR:
LESSEE: (b) (6)

DISCLOSED BY:

AFFECTS: PARCEL A

NOTE: LESSOR’S INTEREST IN SAID LEASE WAS ASSIGNED BY INSTRUMENT DATED

(g)a(g) 09, 1975 TN CFATTI F FTIRCT NATTINNAL _ BANK, AS GUARDIAN OF THE ESTATE OF

21. UNRECORDED LEASE:

LESSOR: NOT DISCLOSED

LESSEE: FAMOUS BRANDS DISTRIBUTING CO., INC.

DISCLOSED BY: | 8211301058

AFFECTS: ‘ PARCEL A

22. UNRECORDED LEASE:

LESSOR: NOT DISCLOSED

LESSEE: THOMAS MEESON AND/OR MEESON‘S TRAFFIC
SERVICES, INC.

DISCLOSED BY: 8211301058

AFFECTS: PARCEL A

23. NUMEROUS MATTERS AGAINST PERSONS WITH NAMES SIMILAR TO THOMAS MEESON, THE
EFFECT OF WHICH DEPENDS UPON HIS IDENTITY WITH SAID PERSONS.
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24.

25.

22.

23.

f;) SCHEDULE B

. (Continued)
Our No. 1038118
Your No.

NUMEROUS MATTERS AGAINST PERSONS WITH NAMES SIMILAR TO MEESON'S TRAFFIC
SERVICES, INC.., THE EFFECT OF WHICH DEPENDS UPON THEIR IDENTITY WITH SAID
PERSONS.

DEED OF TRUST AND THE TERMS AND CONDITIONS THEREOF:

GRANTOR: B.D. PARTNERSHIP, A WASHINGTON GENERAL
PARTNERSHIP

TRUSTEE: PIONEER NATIONAL TITLE INSURANCE COMPANY

BENEFICIARY: SEATTLE-FIRST NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, AS OF THE COFFIN FAMILY
TRUST

AMOUNT: $1, 244, 095. 38

DATED: November 30, 1982

RECORDED: November 30, 1982

RECORDING NUMBER: 8211301059

THE AMOUNT NOW SECURED BY SAID DEED OF TRUST AND THE TERMS UPON WHICH THE
SAME CAN BE DISCHARGED OR ASSUMED SHOULD BE ASCERTAINED FROM THE HOLDER OF
THE INDEBTEDNESS SECURED.

AFFECTS: PARCEL A
ASSIGNMENT OF SAID DEED OF TRUST:

DATED: February 08, 1983

RECORDED: May 09, 1983°

RECORDING NUMBER: 8305090478

ASS IGNEE: (b) (6)

DEED OF TRUST AND THE TERMS AND CONDITIONS THEREOF:

GRANTOR: B. D. PARTNERSHIP

TRUSTEE: PIONEER NATIONAL TITLE INSURANCE COMPANY.,
INC.

BENEFICIARY: RAINIER NATIONAL BANK, A NATIONAL BANKING
ASSOCIATION

AMOUNT: $6735, 000. 00

DATED: November 30, 1982

RECORDED: December 04, 1982

RECORDING NUMBER: 8212060113

THE AMOUNT NOW SECUREb BY SAID DEED OF TRUST AND THE TERMS UPON WHICH THE
SAME CAN BE DISCHARGED OR ASSUMED SHOULD BE ASCERTAINED FROM THE HOLDER OF
THE INDEBTEDNESS SECURED.

AFFECTS: PARCEL A
DEED OF TRUST AND THE TERMS AND CONDITIONS THEREOF:

GRANTOR: MANSON CONSTRUCTION & ENGINEERING CO., A
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24,

25.

26.

27.

28.

29.

30.

YL SCHEDULE B -~ )
(Continued) '
Our No. 1038118
Your No.

WASHINGTON CORPORATION

TRUSTEE: TRANSAMERICA TITLE INSURANCE COMPANY, A
CALIFORNIA CORPORATION

BENEFICIARY: RAINIER NATIONAL BANK, A NATIONAL BANKING
: ASSOCIATION

AMOUNT: $1,495,332. 11

DATED: June 28, 1985

RECORDED: July 26, 1985

RECORDING NUMBER: 8507260299

THE AMOUNT NOW SECURED BY SAID DEED OF TRUST AND THE TERMS UPON WHICH THE
SAME CAN BE DISCHARGED OR ASSUMED SHOULD BE ASCERTAINED FROM THE HOLDER OF
THE INDEBTEDNESS SECURED.

AFFECTS: "~ PORTION OF PARCEL B AND OTHER PROPERTY
UNRECORDED LEASEHOLDS, IF ANY, RIGHTS OF VENDORS AND HOLDERS OF SECURITY
INTERESTS ON PERSONAL PROPERTY INSTALLED UPON SAID PROPERTY AND RIGHTS OF
TENANTS TO REMOVE TRADE FIXTURES AT THE EXPIRATION OF THE TERM.

RIGHT, TITLE, AND INTEREST OF B.D. PARTNERSHIP, PRESUMED BY THE KING
COUNTY TAX ROLLS TO HAVE AN INTEREST IN SAID PREMISES.

AFFECTS: - PORTION OF PARCEL B
TERMS AND CONDITIONS OF THE PARTNERSHIP AGREEMENT FOR B.D. PARTNERSHIP.

ANY CONVEYANCE OR MORTGAGE BY B.D. PARTNERSHIP + A PARTNERSHIP, MUST
BE EXECUTED BY ALL OF THE GENERAL PARTNERS AND THEIR RESPECTIVE SPOUSES AS
OF THE DATE OF ACQUISITION OR EVIDENCE MUST BE SUBMITTED THAT CERTAIN
DESIGNATED PARTNERS HAVE BEEN AUTHORIZED TO ACT FOR THE PARTNERSHIP.

MATTERS OF RECORD, IF ANY, AGAINST THE NAMES OF THE UNDISCLOSED GENERAL
PARTNERS OF B.D. PARTNERSHIP + A PARTNERSHIP.

1F PARCEL B IS TO BE INSURED AS A LEASEHOLD ESTATE A COPY OF THE LEASE
MUCT BE SUBMITTED FOR OUR REVIEW AND THE LEASE OR A SUITABLE MEMORANDUM OF
LEASE MUST BE RECORDED.

DISPOSITION OF MATTERS DISCLOSED BY A SURVEY DR OUR INSPECTION. AN
INSPECTION OF THE PROPERTY WILL BE MADE TO DETERMINE STATUS OF POTENTIAL
LIEN RIGHTS AND OTHER EXTENDED COVERAGE MATTERS: A SUPPLEMENTAL REPORT
WILL FOLLOW.

NOTE 1: ADDRESS VERIFICATION TO FOLLOW BY SUPPLEMENTAL REPORT.
End of Schedule B
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I

LOAN POLICY

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy:

1. Any law, ordinance or governmental regulation (including but not limited to building and zoning
ordinances) restricting or regulating or prohibiting the occupancy, use or enjoyment of the land,
or regulating the character, dimensions or location of any improvement now or hereafter erected
on the land, or prohibiting a separation in ownership or reduction in the dimensions or area of
the land, or the effect of any violation of any such law, ordinance or governmental regulation.

2. Rights of eminent domain or governmental rights of police power unless notice of the exercise
of such rights appears in the public records at Date of Policy.

3. Defects, liens, encumbrances, adverse claims, or other matters (a) created, suffered, assumed
or agreed to by the insured claimant; (b) not known to the Company and not shown by the
public records but knowri to the insured claimant either at Date of Policy or at the date such
claimant acquired an estate or interest insured by this policy or acquired the insured mortgage
and not disclosed in writing by the insured claimant to the Company prior to the date such
insured claimant became an insured hereunder; (c) resulting in no loss or damage to the insured
claimant; (d) attaching or created subsequent to Date of Policy (except to the extent insurance
is afforded herein as to any statutory lien for labor or material).

4. Unenforceability of the lien of the insured mortgage because of failure of the insured at Date
of Policy or of any subsequent owner of the indebtedness to comply with applicable “doing
business™ laws of the state in which the land is situated.

CONDITIONS AND STIPULATIONS

The term “mortgage,” when used herein, shall include deed of trust, trust deed, or other security instrument.

If the proposed Insured has or acquires actual knowledge of any defect, lien, encumbrance, adverse claim or other
matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those shown
in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the Company shall
be relieved from liability for any loss or damage resulting from any act of reliance hereon to the extent the
Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall disclose such
knowledge to the Company, or if the Company otherwise acquires actual knowledge of any such defect, lien,
encumbrance, adverse claim or other matter, thc Company at its option may amend Schedule B of this Commit-
ment accordingly, but such amendment shall not relieve the Company from liability previously incurred pursuant
to paragraph 3 of these Conditions and Stipulations.

Liability of the Company under this Commitment shall be only to the named proposed Insured and such parties
included under the definition of Insured in the form of policy or policies committed for and only for actual loss
incurred in reliance hereon in undertaking in good faith (a) to comply with the requirements hereof, or (b) to
eliminate exceptions shown in Schcdule B, or (¢) to acquire or create the estate or interest or mortgage thereon
covered by this Commitment. In no event shall such liability excced the amount stated in Schedule A for the
policy or policies committed for and such liability is subject to the insuring provisions, the Exclusions from
Coverage and the Conditions und Stipulations of the form of policy or policies committed for in favor of the
proposed Insured which are hereby incorporated by reference and are made a part of this Commitment except
as expressly modified herein.

Any action or actions or rights of action that the proposed Insured may have or may bring against the Company
arising out of the status of the title to the estate or interest or the status of the mortgage thereon covered by this
Commitment must be based on and are subject to the provisions of this Commitment.
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